








DEPARTMENT GF 


ECONOMICS sm ¥HC10L 88) 


DUN’S REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 


PUBLISHED WEEKLY BY R. G. DUN & CO. 


Vol. 9. No. 399. 














NEW YORK, SATURDAY, MARCH 23, 1901. 








$85 per Year. 
10c. | ond Copy. 





FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


y Stmae, ALEXANDER & CO., 
BANKERS, 
16 & 18 WALL STREET, 


NEW YORK. 


CHAS. FRASER. 


R | KIMBALL & CO,), 


ESTABLISHED 1865. 


BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 





More than | Thirty years membership in 
The New York Stock Exchange. 


—_—— 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 





kK EAN, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 





INVESTMENT SECURITIES. 


| ADENBURG THALMANN &C 0 


BANKERS, 
44-46 WALL STREET, 


NEW YORK. 


JAMES P. GEDDES, 


Unlisted Stocks and Bonds. 
INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, 


Trev_eruong, 1875 CORTLANDT. 


(| STUART SIMONS & CO, 


INVESTMENT BROKERS, 
UNLISTED STOCKS AND BONDS, 


66 BROADWAY, 


TELEPHONE, 3433 CORTLANDT. 


CHAS. FEARON. 


PEARON & CO., 


BANKERS AND BROKERS, 


511 CHESTNUT STREET, 


PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U. S, Bonds Bought and Sold, 


NEW YORK. 


NEW YORK. 


WILLIAM F. FEARON. 





FINANCIAL. 


NATIONAL BANK 


OF CHICAGO. 


FIRS! 


CAPITAL, - 
SURPLUS, - 


$3,000,000 
2,000,000 





Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


HE NATIONAL SHOE AND 


LEATHER BANK 
OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus, $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLEQOR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 











JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 








DIRECTORS. 
JOHN M. CRAN ~~ 
THOMAS RUSSE President Standard Rope & Twine Co. 
THEODORE M. IV ms, Treasurer American Thread Co. 
JOSEPH 8. STOUT, Stout & Co.. Ba: 





‘ nkers. 

JOHN Kk. HEGEMAN, Pres't Metropolitan Life Ins. Co. 

JOHN A. HILTNER Vice-Presiden 

HALEY FISKE, Vice-Pres’t eaeneines Life Ina. Co. 

WILLIAM C. HORN, W. C. Horn, Brother & Co. 

FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 
riffin Manufacturing C 








curl ER, MORGAN & CO, 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 








Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 








EXPORTERS AND IM PORTERS. 


aa EDDY & AMERICAN TRADING 
COMPANY, 


30 BROAD STREET, NEW YORK. 





Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 


FINANCIAL. 
FIRST NATIONAL BANK 

OF MILWAUKEE. 
CAPITAL, - - 





$1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 


H. H. CAMP, H. C. PAYNE, Cc. F. PFISTER, 
B. K. MILLER, FRED. T. GOLL, F. VOGEL, jr., 
F. G. BIGELOW, WM. BIGELOW, E. MABINER. 





4 beams CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 





CAPITAL, SURPLUS, and 
UnbIviDED Profits, 5 91,290,000 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier 


DIRECTORS. 

AUGUSTUS D. JUILLIARD. 
GEO. G. DE WITT, 

WM. H. PORTER. 


GEO. C. WILLIAMS, 
FREDERIC W. STEVENS, 
W. EMLEN ROOSEVELT, 


*| [JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


KLLWOOD T. HANCE, Sec’y. 





D. M. FERRY, Pres. 








FOREIGN BANKS. 





M ARTIN’S BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, - 2,430,000 

SURPLUS, - - . 573,130 
@ $4.36=21. 





Foreign Exchange and General Banking Business. 











REAL ESTATE. 


Warren Cavrxsuanc. 
ESTABLISHED 1794. 


A. CRUIKSHANK & CO. 
REAL ESTATE, 
141 BROADWAY. 


Ce 


E. A. Crvuiksnan«. 











Cable Address: FLINTEDDY, 


Entire charge of Estates taken, 













































DUN’S REVIEW. 











FINANCIAL. FINANCIAL 


FINANCIAL. 





Office of J. P. MORGAN & CO., 
23 Wall Street, New York. 





To the Stockholders of 
Federal Steel Company, 
National Steel Company, 
National Tube Company, 
American Steel & Wire Co. of New Jersey, 
American Tin Plate Company, 

American Steel Hoop Company, 
American Sheet Steel Company. 


Referring to our circular dated March 2, 1901, we announce that holders of the following percentages of 


March 21, 1901. 


the entire outstanding amounts of the Preferred and Common Stocks of the above-named companies have 
accepted the offer made to them by us in our said circular, viz.: 


Percentage of , Percentage of 








Preferred Common 
Stock. Stock. 
Federal Steel Company ........................ SGetduseenesinn ieeiebecsepevccenss 97 96 
National Steel Company ............... aie ataleanes as ee ee ee 97 QR 
ES Te aveneudeebiensed 98 43 
American Steel & Wire Company of New Jersey................-....-....-... 97 QV 
in cileiind chiens sb eh eankahweeeatneginnbhtionhes 4 v9 
American Steel Hoop Oompamy. ...........ccccccccccccccccese spatuicieaeeitia —_— 97 Os 
American Sheet Steel Company.............-.-.-- tn ac aeiaip ie tiled nia ssirn eenmiapllinalaniiainthars 97 94 


THE PLAN proposed in our circular, therefore, 
In view of the fact that there 


has become OPERATIVE. 

are stockholders who desire to participate in the plan, but who have been 
unable to deposit the certificates for their stock within the time limited in our circular, we have extended 
the time for deposit of stocks under the terms and conditions of our said circular of March 2, 1901, UNTIL 
AND INCLUDING MONDAY, APRIL 18ST, 1901, after which date no deposits of stock will be 
received except in our discretion and on such terms as we may prescribe. 

The COMMON STOCK of any Company offered for deposit AFTER THE DATE OF CLOSING 
THE TRANSFER BOOKS of such Company for the payment of dividends upon the Common Stock, 
must be accompanied by an ORDER FOR SUCH DIVIDEND. 

Deposits must be made with the following depositaries respectively : 


FEDERAL STEEL Aacjtay yp STOCK : with Colonial Trust Co., N. Y., or with 
MMON STOCK Old Colony Trust Co., Boston. 
NATIONAL TU BE PRE FERRED STOCK “ Pts Trust Co., N. "Y., or with 
COMMON STOCK 


Kidder, Peabody & Co., 
N. 


Boston. 
Standar d Trust Co., . 


AMERICAN STEEL & W IRE PREFERRED S _ K 
CF 7) & 


COMMON STO Guaranty Trust Co., N. ¥. 
“+ Le Pi > 7 ‘ 
NATIONAL STEEL 3 ear ane ak STOCK Central Trust Co., N. Y. 


AMERICAN TIN PL. ATE PREFERRED STOCK 
COMMON STOCK 
AMERICAN SHEET STEEL PREFERRED STOCK 
COMMON STOCK 
AMERICAN STEEL HOOP PREFERRE D STOCK 
COMMON STOCK 


J. P. MORGAN & CO., 


Syndicate Managers. 


7 Mercantile Trust Co., N. Y. 
» me Ye 
- N. Y. Security & Trust Co., N. Y. 


Farmers’ Loan & Trust Co. 


PDE BPE OPS BPP On 
. - . 
- - - ¢ 











DIVIDENDS. 


THE ATCHISON, TOPEKA S. 
AILWAY COMPA 
COUPONS No. 11, due April 1, 
Atchison, Topeka and Santa Fe Railway Company 
GENERAL MORTGAGE FOUR PER CENT. 
BONDS will be paid on and after that date, upon 
resentation at the office of the Company, No. 59 

Yedar Street, New York City. 
H. W. GARDINER, rears Treasurer. 

New York, March 15, 1901 








SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
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ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.C. DEAN & SON, 
861 & 368 Washington St., New York. 


SANTA FE 
1901, from The 








FINANCIAL. 
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OF THE CITY OF NEW YORK. 
UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 
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EDWIN LANGDON, President, 


Cc. S. YOUNG, LEWISJS. LEE, 
Cashier. Ase’t Cashier. 











Proposals for 


$2, 500,000.00 


2% Corporate Stock 
OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of 
New York, except for State Purposes. 


Principal and Interest Payable in Gold 


EXECUTORS, ADMINISTRATORS. GUARD. 
IANS, AND OTHERS HOLDING TRUST 
FUNDS ARE AUTHORIZED BY SECTION 9 
OF ARTICLE 1 OF CHAPTER 417 OF THE 
LAWS OF 1897 TO INVEST IN THIS STOCK. 

SEALED PROPOSALS WILL BE RECEIVED 
BY THE COMPTROLLER OF THE CITY OF 
NEW YORK, at his office, No. 280 Broadway, in 
the City of New York, until 


Monday, the 25th day of March, 1901, 


at 2 o'clock P. M., for the whole or a part of the 

following describe d Registered Stock of the City of 
New York, bearing interest at the rate of THRE 

AND ONE-HALF PER CENT. per annum, to wit : 

2,500,000. 20. c ORPOR, ATE STOCK OF THE 

OF NEW YORK, FOR THE 

CONSTRUC TION OF 

TRANSIT RAILROAD. 

Principal payable November 1, 1950. 

A Deposit of TWO PER CENT. (in money or 

certified check ona National or State Bank in 
the City of New York) required. 

For fuller information see CITY 

Copies to be procured at No. 2 City Hall. 


BIRD S. COLER, Comptroller. 


‘HE CITY OF NEW YORK. 
DEPARTMENT OF FINANCE, COMPTROL.- 
LER’S OFFICE, 

MARCH 12, 1901. 


RAPID 


RECORD. 





SPECIAL NOTICES. 


TERE T, WELLER @ 0. 


IMPORTERS 
AND 


DRY GOODS. 


326, 328, 330 Broadway, 








NEW YORK. 





Extension of 
Foreign Service. 


In keeping with the extension of American 
commerce abroad, a fully equipped office of 
THE MERCANTILE AGENCY has been 
opened at HAMBURG, GERMANY. With an 
efficient and representative staff at this im- 
portant center, as well as at Berlin (where we 
have maintained an office since 1876), the facili- 
ties of the Agency are available to subscribers 
for thorough and reliable reports on the 
responsibility and standing of business con- 
cerns throughout Germany. 





FOREIGN BRANCH OFFICES also at London, 
Glasgow, Paris, Melbourne, City of Mexico, 
Havana, Etc., Etc. 


SUBSCRIPTION RATES FOR FOREIGN 
INFORMATION CAN BE OBTAINED AT ANY 
OF OUR OFFICES. 


R. G. DUN & CO. 
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THE WVEER. 

The position of general business is satisfactory, being marked 
this week by increased activity of retail operations throughout 
the West, and in some Atlantic seaboard cities, which is con- 
sidered the forerunner of a generally good spring trade. New 
enterprise is reflected in the largest demand for many months 
for builders’ hardware and general materials, and contracts for 
prompt delivery of all structural goods are very difficult to 
place. Collections are prompt, and railroad tonnage is well 
maintained. Earnings of all railroads for the month of March 
to date show a gain of 10.8 per cent. over last year, and 36.0 
per cent. over 1899. The gains extend to practically the whole 
country. The textile industry alone does not improve. Short 
time has been adopted by Fall River cotton mills, and there are 
reports that some of the southern weaving mills are about to 
curtail production, but this has been without special effect upon 
demand for either print cloths or heavy brown cottons. There 
is satisfaction in the fact that prices have not further declined 
this week, and by some the market is called steadier on the 
current low basis. Bank clearings show 66.0 per cent. gain 
over last year at New York, with 33.5 per cent. gain over 1899; 
while outside New York the increases are 25.2 per cent. and 
16.8 per cent., respectively. 

Quotations of pig iron and finished steel tend toward a higher 
level. There is still the wholesome element of conservatism, 
which prevents violent fluctuations and keeps the advance at a 








moderate rate, but the tendency of the market is undeniably - 


toward better things. The most conspicuous strength is ap- 
parent in Bessemer pig, which now commands $17 at Pittsburg, 
while steel billets have sold at $24, and high carbon billets 
reached $30. Steel bars are $1 per ton higher, and structural 
shapes are firmly maintained, with every expectation of an ad- 
vance. While these quotations show moderate gains, much 
higher rates are paid for immediate delivery and in small 
amounts. A short time ago it was expected that new ore 
prices would be much lower, but the remarkable strength of 
products will tend to sustain values of the raw material. New 
high records are constantly established for coke output in the 
Connellsville region, and prices are firm. Among the minor 
metals further depression in tin was the feature. 


Recent developments in the cotton market have most 
thoroughly endorsed the position taken earlier in the season by 
DuN’s REVIEW. At that time this staple was artificially sup- 
ported by speculation in defiance of every legitimate influence 
for a lower level. Spinning was being overdone, both here 
and abroad, and efforts to advance the finished product in pro- 
portion to the higher raw material decreased sales until wheels 
were stopped by accumulation of goods. Exports in February 
were 275,226 bales less than in the same month of Igoo, and 
the first half of March shows a further loss in foreign buying. 
The amount still coming forward at the South indicates that 
plantation stocks are by no means exhausted, and preparation 
for the new crop promises an enormous acreage. From the 
top point of the season the price has fallen $18.45 a bale, and 
the only apparent element of strength at present is the oversold 
condition of the speculative market. 

F ootwear is firmly maintained for staple lines, although high- 
priced grades are easier. Some decrease in demand does not 
disturb producers, as factories are busy on contracts that will 
require months to fill. Orders for boots have exceeded last 
year’s to date, with trade most active at the South. Buyers 
who recently left Boston are now sending in orders freely. 
Especial activity is noticed in the local market for patent and 
enamel shoes. Leather is in good demand, particularly for 
sole, but quotations are unchanged, although stocks are light. 
Hides at Chicago have declined almost steadily for two months, 
the net fall in the average of ten grades amounting to 7.2 per 
cent. Despite the weakness in domestic lines, foreign hides are 
tending upward. Specialreports telegraphed to DUN’s REVIEW 
this week indicate that the winter wheat crop is in good condi- 
tion, and an unusually heavy acreage was planted at the South- 
west, while ravages by Hessian fly have been exaggerated. 

A sharp rise in foreign exchange was the feature in financial 
circles. The buying of bills was the outcome of heavy sales of 
securities for foreign account and of preparation for April’s 
quarterly payments. The market has been bare of bills, and 
even sales against recent heavy grain exports have failed to 
satisfy demand for regular remittance. To some extent the 
rise was the result of fright which at one time prevailed in 
London over Chinese disturbances, but at the close exchange 
bought on this basis seemed to be for sale to realize a quick 
profit. The market naturally began to figure on the possibility 
of gold exports, but there seems to be no idea entertained of 
actual shipments at the present time. The export basis is 
about %c. in the pound above the current price of demand 
sterling, and unless there is a pronounced disturbance in 
money in London there is no reason to expect early shipments. 
Foreign commerce at this port tor two weeks shows a striking 
loss compared with 1900, exports falling off $6,669,222 and 
imports decreasing $1,976,927. 

The money market is steady and has lost most of its terror, 
evep for small stock traders who have acted of late as though the 
market must follow each variation in call loans. With cash 
reserves so heavy current changes are of small significance, and 
belief in a further reduction of loans as bonds made in recent 
railroad deals are marketed with investors is general in higher 
financial circles. This selling of bonds will enable underwriters 
to curtail their obligations to their banks. The interior cur- 
rency movement continues favorable to New York banks in 
spite of a slightly firmer rate for money in the West; but the 
gain from this source served only to reduce by one-half the loss 
by heavy customs collections. Pensions payments are large, 
but are slow in returning to the banks. Stocks were strong, 
many deals are progressing among the railroads, the coal situa- 
tion seems better, and there was continued investment buying 
of high-priced stocks. London sales were heavy and constituted 
the chief check to advancing prices. 

Liabilities of failures in three weeks of March aggregated 
$6,192,185, of which $1,926,061 were in manufacturing, and 
$3,003,592 in trading. Last year the amount was $8,444,447, 
of which $3,983,072 were in manufacturing, and $3,524,656 in 
trading. Failures for the week numbered 224 in the United 
States against 183 last year, and 33 in Canada against 27 last year. 








: = - Sas ae et onthe. omen peat 
accion eNO NCAA eI abet fi ema eg AR IRA nt nNOS tae SS 











4 DUN’S REVIEW. 








THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.—The volume of merchandise trading is increas- 
ing, and the past week has been good in results accomplished 
by retailers, there having been liberal purchasing by con- 
sumers not only here but at outside New England points, re- 
ports from which are uniformly favorable. With the jobbers 
business is good for the season, and deliveries are heavy of dry 
goods. clothing, millinery, footwear, etc. Both jobbers and 
manufacturers’ agents look for a large return business, as re- 
tailers’ wants have been very conservatively filled. Boot and 
shoe manufacturers report some improvement this week in the 
volume of case orders, and some factories have orders good for 
steady employment of machinery through the summer. The 
movement from the factories has increased, 90,723 cases hav- 
ing been forwarded, compared with 88,365 cases in the week 
before. For the first time this year the movement has ex- 
ceeded that of 1900, when in the corresponding week 88,322 
cases were shipped. Sales of leather are smaller, but the 
market is firm for both sole and upper stock. Hides are 
lower in the West, and quiet and easy here. With the cotton 
mills business is quiet in plain and printed fabrics, and curtail- 
ment of production is quite general. At Fall River print 
cloths show no important movement. Wool has been selling 


freely and at steadier prices, holders having turned down bids 
¥% cent under asking prices. London advices are stronger, 
and there is a more cheerful feeling in the local trade. Ship- 
ments from here the past week have been 5,164,168 pounds, 
compared with 5,266,000 pounds in the previous week. Lum- 
ber rules firm, with a better demand from the building trade. 
Iron and steel active and firm. Furniture trade shows im- 
provement. Most kinds of hardware are selling well. Whaole- 
sale paper dealers report more business, with prospects good. 
Money rules steady at 3% to 4% per cent. on time. 

Portiand, Me.—Wholesale clothing houses still find 
business rather quiet, but in other lines jobbers report a 
marked improvement. Shoe factories as a rule are increasing 
their output; there is some complaint of close margins on 
standard lines, but makers of special patterns report plenty of 
orders at good prices. Several manufacturers of the common 
grades find a growing demand from Germany and England. 
The granite quarries are in active operation. 


Providence.—Manufacturing in practically all lines is 
quiet, and many mills and factories have curtailed production. 
This condition is particularly among jewelers, cotton and 
woolen manufacturers. Dealers in heavy hardware and car- 
riage makers’ supplies say business has materially increased the 


past few weeks, and that prices are firmer. Leading houses in 
millinery and dress goods have held openings rather unex- 
pectedly, and before some were able to make a complete 
display. Trade in these lines is said to have been satisfactory. 
Rates on commercial paper are easier, 4 per cent. being 
obtained for best names. 


Philadelphia.—tlron and steel are fairly active, though 
there is some complaint of dulness. Stores are busy and re- 
port difficulty in obtaining material; mills are full of orders. 
Coal is reasonably active and machine shops are busy. In 
Februry, 1089 car loads and 19 cargoes of lumber were un- 
loaded here, with 20,207,000 feet of lumber, a decrease from last 
year of 6,657,000 feet. Several millions of feet are awaiting 
shipment from Charleston, S. C., and other southern ports. 
Retail stocks are light and the demand is about normal. 
Furniture manufacturers have orders which will keep them 
busy for some time, but retail trade, in this line, is only fair. 
There is a better demand for wool, and the market shows a 
firmer tendency. A larger volume of business is transacted, 
without further concession in prices. The market has been 
pretty well cleaned up of bankrupt stocks. Manufacturers 
are still operating cautiously, and sales are chiefly in Ter- 
ritories, on a basis of 40 cents clean for fine, and 36 and 4o 
cents clean for medium and fine. Stocks are still very 
much in excess of current needs. Manufacturers of carpets are 
generally running to but partial capacity. Manufacturers of 
hosiery and knit goods complain of dulltrade. The trade in 
spirits has not been very active. Tobacco trade continues 
guiet. Fair inquiries are made for good grades of seed;leaf, 


T 


but the stock on hand appears to be small. Trade in Sumatra 
is fair, but Havana is still dull. Cigar manufacturers are doing 
a fair business, but the trade has fallen off considerably within 
the past few weeks. There is an improvement in the builders’ 
hardware lines. Manufacturers of shoes report an increasing 


business, especially in the better class of goods. Shoe jobbers 


report country orders larger. 


Drugs are in good demand. Paints and varnishes are ex- 
tremely slow, this being the end of the dull season, and spring 
trade has not yet opened. Dyestuffs continue dull. In retail 
groceries, there is a fair business. Jobbers in canned goods 
and dried fruits report little inquiry for goods, and prices on 
some lines unsatisfactory. “Tomatoes have been offered as low 
as 62% cents per dozen. On dried fruits, the market is said to 
be well cleaned up. In teas, coffees and spices, there is a fair 
trade, largely confined to out-of-town buyers. Wholesale 
jobbing houses report business for January and February larger 
than for the same period last year. Syrups and molasses 
continue in moderate jobbing request. Money is reasonably 
active, call loans commanding 3% per cent., and time money 
from 4 to 5 per cent. Commercial paper sells at 3% for best 
names. 


Pittsburg.—Iron and steel continue buoyant. Heavy 
transactions characterized the market during the week, and 
the upward tendency in prices continues. Buyers crowd the 
situation by offering premiums for prompt delivery, and Pitts- 
burg plants are probably busier than those of any other section 
of the country. Pig iron and billets continue to be the leaders. 
A strong demand for skelp has forced prices upwards from $4 to 
$5 a ton, and at the advanced figures a tonnage of 10,000 was 
placed with the Pittsburg producers. There was also a sub- 
stantial buying of steel and common bar at an advance of $1 a 
ton. The minimum quotation for Bessemer pig is $16.25 at 
Valley furnace or $17.00 delivered at Pittsburg, but no actual 
sales have been made above the $16.25 quotation at furnace. 
During the week the Valley furnaces sold from 12,000 to 15,000 
tons at that rate, and 25 cents a ton lower for later delivery. 
Scarcity is the factor that is forcing the price upward. Valley 
furnace stocks have been cut down from 104,000 to 76,000 tons. 
Sales of forge iron in the past week were of minor importance, 
but the price advanced at an even ratio with that of Bessemer, 
and the Pittsburg prices are now from $14.75 to $15.00. Sub- 
stantial deals for billets for prompt delivery have been closed 
at $24 for Bessemer billets, and from $27.00 to $28.50 for open 
hearth billets, premiums thus running from $4.25 to $7.75 a 


ton. One lot of 2,500 tons of Bessemer billets was sold at the 
figure named. The muck bar market is well cleared up and 
the transactions of the week were of no importance. The 
advanced price of $28.50 still holds. Common bar shows 
renewed activity and prices have again moved upward, quota- 
tions at Youngstown being from $1.50 to $1.55 per 100 pounds 
and $1 a ton higher here. . Pittsburg producers booked 10,000 
tons of new business in merchant bar in the week. Orders for 
structural shapes amounting to 20,000 tons were placed. 
Pittsburg producers booked in the week 15,000 tons of plate at 
advanced prices. New business in steel hoops still continues 
coming, and the advanced price of from $1.95 to $2.05 con- 
tinues to hold. Steel shafting continues active with no change 
in quotations. The hardware trade still shows evidence of 
activity and prices are firm. The china market is satisfactory 
and the volume of business is good. There are no new fea- 
tures in the window glass market. In tableware a good feeling 
prevails, and seasonable linesare indemand. The large amount 
of building continues to keep lumber active. Money is easy 
at 4 and 6 per cent. for call and time loans. 


Baltimore.—tThe close of the spring season finds business 
more active than at the beginning, the number of buyers in 
market stimulating all jobbing lines, while road trade is quite 
good. Clothing business has been up to the standard, and light 
weights for filling in purposes sell freely, though few duplicate 
orders have been received. In dry goods the demand is better 
and collections improved, though prices are somewhat weak. 
The better grades of cottons hold firm, but print cloths are 
offered at lower prices, with little buying. Millinery prospects 
are better than for several seasons, with light stocks carried over, 


and strong demand for new styles at good prices. Shirt and 
straw hat factories continue crowded with orders, and the trade 
in jewelry is brisk. ‘The boot and shoe outlook is unpromising 
dealers buying only for actual consumption, collections poor 
and prices unsettled. The fertilizer market is pretty well cleaned 
up, in respect to raw material, and if the demand holds out, 
prices are expected to advance, though buying is practically 
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over. Furniture factories are fairly busy, with better collections. 
Harness is steady and in good demand for both local and out- 
side consumption. Receipts of tobacco leat were light, and with 
strong demand prices advanced. Lumber is exceptionally dull 
and low, but hardware and builders’ material are in active de- 
mand. Cotfee market is unsteady, with no confidence in present 
prices and no buying except for pressing wants. Sugar is firm 
and unchanged. General grocery business shows improvement, 
though flour has declined on lower grades, from 5 to 15 cents, 
spring wheat being well maintained. Money isin good supply, 
at 4 per cent. on time. 

Louisville.—Business is rather quiet. Buyers on the 
ground are purchasing sparingly, and mails are lighter than 
for some time past. Factories are operating full time in antici- 


pation of a better demand when the spring opens up. Money 
is inactive at rates varying from 4 to 6 per cent. Exchange on 
New York is stiffer at par. Collections are fair. 

Charleston.—Truck farming has been damaged moder- 
ately by recent cold weather. Wholesale and retail business 
has been rather inactive for a short season, but a good spring 
business is anticipated. The heavy rush of fertilizer shipments 
is about over, large sales having been made. 

Savannah.—tThere is a fair demand for turpentine at 
34 cents. Rosin of finer grades is in urgent request, medium 
and lower grades in good demand at slightly lower values. 
The cotton market is easy. The demand for goods in jobbing 
lines is dull, and collections only fair. 

Atlanta.—Considerable activity is reported in lumber and 
builders’ supplies. Saw mills are working on full time, and 
the surplus stock is small. Prices are firm with an upward 
tendency. Wholesale and retail] trade in various lines is good. 

New Orleans.-—There has been a decrease in the volume 
of business transacted, and trade has not been up to expecta- 
tions. Collections, however, are satisfactory. The cotton 
market has been irregular, and ruled weak under continued 
liquidation. Exports of grain continue in fairly good volume. 
Money is in good supply and fair demand. 

Little Rock.—Jobbing and retail trade is fair in all lines, 
and collections are satisfactory. Money is abundant, but 
demand light. Cotton receipts this week 2,600 bales, ship- 
ments 2,000 bales. 

Cincinnati.— Carriage factories are busy and full of orders, 
but are discommoded by labor troubles affecting maufacturers 
of springs. If this is prolonged business will suffer. Strikes 
are also interfering to some extent with foundries and machine- 
shops, who are well supplied with orders, and clothing manu- 
facturers are also experiencing labor troubles at a time when 
they are all busy. Business continues good in groceries, and 
prices are well maintained. Hardware shows activity, and 
building materials are selling well. Shoe factories are well 
employed, and retail trade in this line is improving. The 
whiskey market is in good shape, and shows substantial gain 
in the past year. The cigar trade is good, and factories are 
running on full time. Money inample supply and discounting 
at usual rates. 

Cleveland.—tThere is considerable improvement in the 
demand for shoes at wholesale, also for rubbers, but the city 
retail trade is only fair. Dry goods, both at wholesale and 
retail, are moving well and the volume of sales are larger than 
last year at this time by 15 to 20 per cent. Hardware continues 
active, with prices in some lines advancing. Crockery is rather 
quiet. The demand for all kinds of manufactured iron and 
steel is very large, and dealers are unable to fill orders promptly, 
and rolling mills are unable to supply the demand as fast as 


desired. Pig iron is more active, and orders are increasing for. 
immediate and future delivery. Machine shops are running: 


full time. There is a large amount of building to be done this 
year, both residence and business blocks, and there is an active 
inquiry for real estate. General business is considered in a 
healthy condition. Collections are fairly good. 


Detroit.— Mild weather for the past few days has stimulated 
retail trade for spring purchases, while jobbers report a 
satisfactory volume of business. Manufacturers as a whole 
are running full handed. Money is easy and in light demand, 
but collections are reported only fair. An earlier opening of 
navigation than last year is predicted, there being much less ice 
on the lakes. 


Grand Rapids.—Jobbers of boots and shoes report an 
active demand for rubber goods, though sales in leather are 
light. Hardware dealers are doing well, building materials 
selling freely. Spring dry goods are moving and conditions in 
other lines are generally satisfactory. Money is easy at 5 
and 6 per cent., and collections average fair. 
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Chicago.—-Pork in two weeks has advanced almost three 
dollars per barrel, the gain being most rapid in the past two 
days, and quotations closed quite firm. If producers are cor- 
rect, consumption is unprecedented, and live hogs available 
few in numbers and in weight slightly under the average. The 
foreign demand has increased considerably. All other hog 
products are marked higher. Live stock is in excellent demand. 
Cattle and sheep show a little decline. Provisions exhibit 
unusual strength. The produce markets continue weak. Eggs 
and butter are lower. Fruits are moderately steady, and a 
heavy run from Louisiana caused free selling and decline in 
vegetables. California oranges are extremely abundant, and 
heavy losses are reported on current shipments to this market 
owing to low prices and deterioration in the fruit. There are 
improved calls for hides, and some better sales noted in wool, 
but neither disclose change in quotations. Receipts exceed 
last year’s in sheep 2 per cent., pork 8, cattle 18, hides 39, 
wheat and broom corn 200, and wool 400. Decreases are in 
butter 2 per cent., cheese 5, hogs 7, rye 12, corn 20, oats, 
dressed beef and lard 30, flour 40, barley 45, and seeds 55. 
Live stock receipts 232,300 head, a slight increase. 

The grain markets are moderately active, with corn the best 
seller at practically the same figure as last week. Other coarse 
grains are slightly stronger. The wheat pit is influenced by 
the possibility of further trouble among the occupying foreign 
forces in China. Shippers report a cessation of export orders. 
Millers are holding back; receipts are larger in wheat and 
stocks of flour are heavy. Investment demand for choice 
bonds continues and dealers cannot get the necessary new 
issues. The market for local securities shows an increase of 
60 per cent. in volume of sales. Ten active stocks show aver- 
age decline of 20 cents per share. New buildings, $547,280; 
real estate sales, $1,708,677, increase 18 per cent. over last 


year. The building lines are now very active and new forces 
of workmen daily find employment. The city has authorized 
the erection of new schools ata cost of nearly four million 
dollars. Money is cheap, deposits swelling, and the supply of 
commercial paper not quite in keeping with the aggregate of 
general business. The weather has interrupted mercantile col- 
lections and interfered somewhat with retail trade. Mail order 
business maintains favorable proportions. The dry goods 
houses are all enjoying increased trade in the seasonable fabrics, 
and many of them require to work their forces every night in 
making up shipments on rush orders. Cloaks, suits, millinery 
and linens have had an excellent run. Clothiers received 
good orders for men’s wear. Lumbermen are preparing to 
increase their stocks, expecting increased business. Consider- 
able activity appears in sash, doors and mill work. Hard 
woods are firm and buying is good. Iron andsteel lines report 
numerous bookings of rails, plates and all structural forms, with 
prices very strong and tending higher. 

Milwaukee.—Heavy storms have again crippled railroad, 
telegraph and telephone service, and floods are doing consider- 


able damage throughout the State. Collections are somewhat 
slow. Trade in leather, shoes, groceries, paints, furniture and 
harness is good. Money is steady at 6 per cent. 

Minmneapolis.—The demand for spring goods in all lines 
continues active. Values are generally firm with indications 
pointing to advances. Hats, caps, boots, shoes and dry goods 
are moving freely, and jobbers in groceries report an excellent 
business. The fruit market shows a steady tone, with apples 
advancing slightly. Hardware and building materials are 
active. Lumber is steady with receipts 2,785,000 feet and ship- 
ments 7,800,000. The flour situation shows a much better 
tone; the increase in output is about 15,000 barrels, and the 
quantity ground was 318,895. The aggregate sales were con- 
siderably larger than the output, and some good sales were 
made abroad. 

St. Paul.—Jobbers of drugs, paints and oils report sales 
keeping up well, and business is surprisingly good in sections 
where little was expected. The movement of builders’ hard- 
ware, lumber, etc., is good, and plumbers’ supplies are active 
for the season. Dry goods houses are enjoying a good house 
trade, and March sales are thus far ahead of last year. Hats, 
caps and men’s furnishing goods are seasonably active. Boot 
and shoe manufacturers and jobbers are well satisfied with the 
season. Fur houses are working a full force preparing for next 
season. Retail trade is reasonably good, and collections satis- 
factory. 
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St. Louis.—There has been continued heavy buying on 
the part of country merchants, and numerous filling-in orders 
for seasonable goods. These are for immediate shipment, and 


indicate that merchants will have to carry over but little of 


their old stock. Country collections show improving health- 
iness. Almost all jobbing lines show an increase of from I5 to 
25 percent. There is an unusually heavy country demand for 
building and shelf hardware, while preliminary building opera- 
tions in city are being’ pushed under favorable weather condi- 
tions. Groceries show an improvement, especially in staples. 
Shoe factories are running full time. Dry goods orders heavy, 
and some packing departments working overtime. Hats have 
had unusual run of orders. Clothing and other lines have av- 
erage increase indicated in general jobbing. Furniture trade has 
improved materially, both in jobbing and manufacturing. 
There is increased speculation as to site of World’s Fair, and 
many real estate deals are pending on the decision. Grain 
movement shows continued proportionate increase for wheat. 
Flour in better demand, with some foreign inquiries. Specula- 
tion and local securities fair. Retail trade improving slightly. 

St. Joseph.—tTrade in general is good and collections satis- 
factory. Unusual activity prevails in building trades. Recent 
snows materially improved wheat crop prospects. 

Kansas City.—Jobbing trade continues satisfactory in 
dry goods, hats, millinery, shoes and notions. Hardware, imple- 
ments, harness, furniture, groceries, paint and drug trade is 
active. The lumber business is excellent, and prices are firm. 
Altogether the outlook is cheerful, and retail trade is improving 
as the spring opens. Collections are only fair. The cattle 
market shows some gain under lighter receipts. 

Salt Lake.— Hardware, groceries, drugs and mining sup- 
plies are in fair demand, and the millinery trade improves, but 
jobbing business, on the whole, is quiet. Collections are slow, 
but money is plenty with demand only fair. Utah sugar stock 
shows some activity, but otherwise local securities are quiet. 
Retail trade is fair. 

San Francisco.— Deciduous fruits promise well, having 
so far escaped material damage from frost or other unfavorable 
conditions. Except in a few localities apricots are spotted and 
dropping. The Prune Association has cornered all the prunes 
and is making an effort to get rid of them before next crop. 
Renewed troubles in the Raisin Association will probably end in 
making the organization stronger or in disintegration. An un- 
usually long spell of warm weather has hastened the ripening 
of citrus fruits in the southern counties beyond railway facil- 
ities for handling the same, resulting in much loss. White beans 
are scarce and firm, but colored easy. Grain is dull, three 
vessels are loading and three to follow, including a steamer. 
Coffee imports on 18th were 18,266 bags, mostly in transit for 
Europe. Codfish advanced one-quarter cent. Linseed oil declined 
four cents, and turpentine two cents. Steamer American left 
Hilo on 12th for New York, with seven thousand tons sugar. 
Five hundred cars have been ordered to handle the increased 
demand for oil transportation. Tonnage in sight for this port is 
sixty thousand tons short of last year, yet thirty five shillings, 
six pence has just been accepted for a handy sailer to arrive, 
and forty shillings for aspot steamer for Mediterranean. Money 
and collections are easy. 





Conditions in Canada. 
Montreal.—The volume of trade shows a seasonable aver- 
age, and collections are fair to good. The money market well 
supplied with call funds at 4% to 5 per cent. 
Quebec,—Trade conditions are satisfactory, with few failures, 
and every prospect of a good spring trade. 
Toronto.—Wholesale business is active, and the outlook 
encouraging. Spring trade in dry goods and millinery is better 
than a year ago. In hardware and metals the movement is 
satisfactory, while groceries and provisions are in fair demand. 
Halifax.— Business conditions remain unchanged. 
Vancouver.—jJobbing trade and collections are only fair. 
Better weather has improved local retail trade somewhat. 
Victoria.—Local businéss conditions are rather quiet, with 
collections fair. | 
Winnipeg.—tIn various lines of dry goods, shoes, etc., 
retail spring trade is opening satisfactorily. Wholesalers report 
a light volume, with collections still slow. 





MONEY AND BANKS. 


Conditions in the Money Market Continue Favorable. 
Strong Rates tor Exchange. 


The New York money market has continued in favorable 
position from the viewpoint of borrowers this week, and some 
of the banks which were recently calling loans and attempting 
to advance rates have been most prominent in the active can- 
vass of the Street for bids for time money. Underlying con- 
ditions show no special change. The interior currency 
movement, chiefly from the West and Northwest, has 
gained about $2,000,000 for the banks, but this gain has 
been converted into a net loss of about as much by the 
continued heavy absorptions of cash by the Treasury. 
The flow of money from the interior by express is similar to 
that recently described in these columns, being largely in pay- 
ment for commercial paper discounted here by interior institu- 
tions. This week buying of the same character resulted in a 
fairly sustained volume of business in commercial loans, the 
eleven banks which report regularly for this paper making an 
average of Ig per cent. of all their new loans in strictly com- 
mercial channels. The sales were again chiefly by textile 
manufacturers. 

Call loans on stock collateral were made at rates averaging 
about 2 per cent., but it was noticed that the banks seemed 
willing to accept a much more general sprinkling of industrial 
stocks as collateral than was the case recently. Time money 
closed at 3@3% per cent. for 30 days, and 3%@3%4 percent. 
for longer dates up to six months on good mixed Stock Exchange 
collateral, and 4 per cent. for long dates on all industrial col- 
lateral. The commercial paper market closed steady at 4@4% 
per cent. for best double and single names, and 434 @5% per 
cent. for other good names less well known. 

FOREIGN EXCHANGES. 

The foreign exhange market was strong this week, with the 
supply of new commercial bills very small and good general de- 
mand for remittance. There was some buying on mercantile ac- 
count which naturally followed the recently increased sales of 
commercial paper, and bankers were buyers near the close in 
preparation for April’s quarterly interest settlements. The ad- 
vance in rates, however, was more directly due to the inquiry 
from arbitrage stock houses for remittance against London’s 
heavy sales of stocks here on the fear of acute trouble with 
Russia over Chinese arrangements. Rates for the week were 
as follows : 


Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.54} 4.84} 4.844 4.843 4.842 4.842 
Sterling, sight.... 4.874 4.873 4.875 4,88 4.88 4.88 
Sterling, cables... 4.88 4.881 4.884 4.583 4.88! 4.884 
Berlin, sight...... 953 954 954 95 | 95 | YF 5 
Paris, sight ..... 5.164 5.164 *5.158 5.158 *5.152 *5.158 


“Less 1-16 per cent. 
DOMES’ Tic HXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents dis- 
count; Boston, 12% cents discount; New Orleans, commercial 
50 cents discount, bank $1.00 premium; Savannah, buying at 
1-16 discount, selling at 75 cents premium; Cincinnati, between 
banks 12% cents premium, over counter 50 cents premium; 
San Francisco, sight 15 cents, telegraphic 17% cents; Charles- 
ton, buying at par, selling 's premium. 

SiLvLeRF BULLION. 

According to Messrs. Pixley & Abell, British exports for the 
year up to March 7th were £1,698,500 to India, against 
£985,727 last year; £74,875 to China, against £209,229 in 1yoo; 
£48,976 to the Straits, against £12,250 a year ago; a total of 
£,1,822,351, against £1,207,206 last year. Variations in price 
have been unimportant, and in the London market there is little 
demand except for the India Council, which has fairly absorbed 
offerings. Daily quotations at the two principal markets are 
given herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 28.06d. 28.12d. 28.06d. 28.06d. 27.94d. 27.75d. 
New York prices... 60.87c. 61.00c. 60.87c. 60.87c. 60.62¢. 60.50e. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows: 

March 21,190]. March 14,1901. March 22, 1900. 
Gold owned........... $93,585,216 $91,113,684 $99,294,315 
Silver owned ......... 17,903,227 18,594,165 7,445,511 

Stocks of the yellow metal steadily expand, but another mod- 
erate loss occurred in the silver on hand. Another decrease in 
United States notes makes the total $9,873,739, against 
$10,862,684 last week, and $11,796,116two weeksago. A small 
loss appears in Government deposits in national banks, which 
are $97,541,529, against $97,937,701 a week ago. The net 
available cash balance is rapidly growing, now standing at 
$151,387,891, against $147,718,022 two weeks ago. Receipts 
for the month to date were $34,527,481, and despite large pen- 
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sions disbursements there is a surplus of $4,187,481. For the 
fiscal year the surplus amounts to $37,356,188. Secretary 
Gage announces that there will be no pyrchase of bonds at 
present, owing to the extremely high prices demanded. 
NEN YORK BANK AVERAGES. 
Last week’s statement of the associated banks was surprisingly 
gratifying and gave reason to anticipate continued ease in the 
money market. While it is true that the Federal Treasury is 
absorbing funds, and may continue to do so for some time, 
there is the neutralizing factor of loan cancellation, which may 
also be expected to extend over a considerable period, as 
borrowings in connection with railway deals were heavy. 
As seen in the following table the surplus reserve makes a 
splendid comparison with last year’s figures: 
Week’s Changes. March 16, 1901. March 17, 1900. 


Loans ..........-.....Dee. %$3.976,900 $914,812,700 $751,891,700 
Deposits............. Dec 5,742,900 1,006, 185,600 814,082,700 
Circulation...........Ine. 116,600 31,585,600 18,869,400 
i ee 1,706,000 189,428, 100 147,276,500 
Legal Tenders....... Dee. 444,400 72,120,900 58,930,600 











Total Reserve....... Dec. $2,150,400 $261,549,000 206,207,100 
Surplus Reserve..... Dee. 714,675 10,002,600 2,686,425 
Non-member banks that clear through members of the New 
York Clearing House Association report loans of $62,803,900, 
an increase of $684,100; deposits $71,407,600, a gain of 
$1,031,900; surplus reserve $1,628,800, a loss of $164,075. 
FOREIGN FINANCES. 

The Bank of England reported a decrease of £127,953 in 
holdings of gold coin and bullion, but there was little change 
in the proportion of reserve to liability, which now stands at 
50.48 per cent. against 50.88 a week ago. Other items of the 
statement made unimportant alterations. ‘There was a moderate 
shipment of gold to South America, and some small purchases 
of bars. Financial conditions are far from easy, and large 
payments now being made on the exchequer bond issue will 
keep the market tight. American railway shares have been 
the best feature of the speculative market, although British 
roads made gains because of lower coal quotations. There is 
much dissatisfaction over the February returns of foreign 
commerce, exports decreasing while imports gain. Mining 
shares have been steadier since operations were resumed in the 
Rand district. Much irregularity was caused by reports 
regarding the situation in China, but towards the end of the 
week this news became more encouraging. There is satisfac- 
tion in Germany over the loan just subscribed in New York, 
and another has been offered at 87!4. These are 3 per cent. 
consols, and the entire issue is 300,000,000 marks, or about 
$72,000,000. The Bank of England paid its usual semi-annual 
5 per cent. dividend, and holds a surplus of over £3,000,000. 
Call money at London has advanced to 334 per cent., while the 
Paris open market rate rose to 25g, and Berlin to 4 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $17,788, exports 
$929,752; gold imports $6,090, exports $117,300. Since Jan. 
ist: Silver imports $1,628,111, exports $10,168,981 ; gold im- 
ports $614,559, exports $9,019,985. 


BANK EXCHANGES. 


Bank exchanges make another big jump; the total for the 
week at all leading cities of the United States is $2,293,780,059, 
a gain of 53.1 per cent. over last year and 29.0 per cent. over 
1899. The increase is not alone at New York, where financial 
settlements are heavy, but all cities show a larger volume of 
payments through the banks than ever before known in March. 
The daily average this year is one-fifth greater than in 1899 
when exchanges were at the high-water mark. Figures for the 
week and average daily bank exchanges for three months are 
compared below: 














Week, Week, Per Week, Per 

Mar. 21, 1901. Mar. 22, 1900. Cent. Mar. 23, ’99. Cent. 

Boston ....... $149,952,937  $110,415,307 +35.8 $131,439,822 +14. 
Philadelphia. . 97,069,476 84,010,729 +15.5 91,400,330 + 6.2 
Baltimore .... 23,956,851 19,329,947 +-23.9 33,268,576 —28.0 
Pittsburg..... 41,202,637 27,573,340 +49.4 31,343,237 +-31.4 
Cincinnati .. .. 18,141,700 15,486,350 +-17 1 13,467,750 +-35.0 
Cleveland .... 11,584,448 9,234,404 -+-25.5 8,261,173 +-40.2 
Chicago .....- 144,002,716 121,733,789 418.3 118,293,238 +-21.7 
Minneapolis .. 8.873.986 10,004,239 —11.3 7,784,824 +-14.0 
St. Louis ..... 42,945,018 29,314,184 +-46.5 31,175,068 +-37.7 
Kansas City .. 14,448,029 12,886,152 +-12.1 10,322,410 0.0 
Louisville .... 8,710,678 8,589,726 +-14.1 7,239,973 +-20.3 
New Orleans.. 13,053,696 10,047,460 +-28.8 9,059,567 +-44.1 
San Francisco. 19,535,441 15,537,430 +-25.6 15,197,496 +-28.5 
Total ..... -. $593,477.613  $474,163,057 +25.2  $508,253,464 +-16.8 
New York .... 1,700,302,446 1,024,273,409 +-66.0 1,273,234,338 +-33.5 











Total all... ..$2,293,780,059 $1,498,436,466 +-53.1 $1,781,487,802 +-29.0 
Average daily: 
March to date. $364,440,000 $255,844,000 +42.5  $304,905,000 +-19.5 
February ..... 355,043,000 | 267,350,000 +-32.4 298,124,000 -+-19.1 
January ...... 386,630,000 270,521,000 +42.9 318,818,000 +-21.3 


THE PRODUCE MARKETS. 


Another Week of Irregular Prices, with Wheat 
Firmer and Cotton Weaker. 





Former tendencies have been much more pronounced this 
week. Wheat has moved up with more persistence, and 
each set-back stimulated such aggressive buying that recovery 
was prompt. While nothing definitely adverse has developed 
in the domestic crop situation, cables have had a strengthening 
influence, and foreign purchases gave support by a free out- 
ward movement at the ports. Corn stubbornly holds at about 
five cents above last year’s figures, and provisions have con- 
tinued advancing. Further recessions occurred in cotton, 
heavier port receipts at the South indicating a larger crop than 
earlier estimates, while reduction in spinning means a smaller 
consumption. Active preparations for the new crop continue 
to suggest an unusually large acreage. The depression in 
coffee has also gone further, and quotations 1% below last 
year’s are more reasonable in view of the unprecedented move- 
ment at Brazil ports. Despite the rapid increase of output 
through new wells in Texas and California, refined oil has 
again moved upward, reaching 8.05 cents. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2 spot ........ 82.25 81.37 81.25 82.00 81.75 81.75 


a OF ces 49.00 49.00 49.00 49.00 49.00 49.00 
Cotton, middling uplands. 8.75 8.62 8.56 8.44 8.31 8. 


ay.... 8.32 8.21 8.16 8.04 7.88 8.08 

Lard, Western............ 8.10 8.12 820 820 820 } 8.20 
Pes SED nccncccscarecce 15.00 15.00 15.25 15.25 15.50 15.50 
BED Bestbeecceccsscss De 6.00 6.00 6.00 6.00 6 00 
Coffee, No. 7 Rio.......... 7.25 7.25 7.2 7.00 7.00 7.00 
The prices a year ago were: wheat, 75.75; corn, 44.00; cotton, 9.87 ; 


lard, 6.55; pork, 11.79; hogs, 5.60; coffee, 8.25. 
GRAIN MOVEMENT. 
Receipts of wheat continue liberal, and Atlantic exports show 
a splendid increase over the same time last year. For the last 
week the corn movement is less vigorous, both into sight and 
out of the country. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1899. The total for the 
last three weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

W HEAT. FLOUR. CoRN. 
_ eo =~ ie, ae = 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday .......... 328,385 524,229 82,445 441,865 239,839 

















Saturday........ 648,250 300,917 80.138 525,749 443,607 
Monday......... 988,455 201,493 19,073 573,816 74,503 
Tuesday ........ 781,290 447,546 72,632 529,070 581,078 
Wednesday ..... 584,353 34,100 40,667 597,211 523,745 
Thursday ....... 635,100 143,500 9,200 406,300 488,500 
Total............ 4,165,833 1,651,785 304,155 3,074,011 2,351,272 

‘* last year..... 4,021,795 856,178 199,300 4,240,240 2,942,717 


Three weeks.... 11,716,435 5,463,453 702,499 12,225,786  9,038.612 
‘* last year ... 11,977,231 2,319,460 542,894 12,657,683 8,439,819 

The total western receipts of wheat for the crop year thus far 
amount to 183,965,515 bushels, against 178,295,268 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 3,020,482 bushels, against 3,126,225 last 
week, and 1,753,028 bushels a year ago. Pacific exports were 
266,300 bushels, against 1,570,563 last week, and 617,446 last 
year. Other exports 68,316 bushels, against 265,886 last 
week, and 208,564 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 139,609,941 bushels, 
against 133,006,301 last year. The official returns are taken 
for eight months and our own figures added for recent weeks. 


THE WHEAT MARKET. 

A moderate decrease occurred last week in the American 
visible supply of wheat, amounting to 769,000 bushels, making 
the total 55,124,000 bushels. Total shipments from all surplus 
countries aggregated 7,902,939 bushels, against 7,101,528 in the 
preceding week, and 6,991,000 a year ago. The increase over 
last year’s figures occurred mainly at ports of the United States, 
while heavy losses appeared in Russian and Argentine exports. 
Speculative operators for an advance made much of the 
possibility of war in the Far East. 


THE CORN TRADE. 

Excessive moisture at the West was a helpful influence, but 
there was a generally indifferent attitude exhibited by the 
trade, although quotations showed no inclination to recede. 
Last week’s statistics showed a heavy gain of 1,334,000 bushels 
in the American visible supply, making the total 22,348,000 
bushels. Total exports from all surplus countries were 
3,755,575 bushels, against 4,431,137 in the preceding week, 
and 4,113,000 a year ago. The movement is insignificant 
except from ports of the United States, 
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MEATS AND DAIRY PRODUCTS. 

Although reports of a ‘‘corner” in the Chicago market are 
strenuously denied by the large operators accused of manipula- 
tion, quotations have risen to an unusual point, and etforts to 
bring about a reaction meet with stubborn resistance. Pork 
has been the object of greatest interest. Further weakness has 
appeared in eggs and dairy products, but this is a seasonable 
condition that is expected. 


COPFRPEE CONDITIONS. 

With jobbers and roasters exhibiting little interest in the 
market, and Hamburg and Havre cables tending downward, 
No. 7 Rio could not be maintained above seven cents. Sterling 
exchange at Brazil has suffered further decline, and receipts at 
Rio and Santos are of good volume. Local supplies increase 
and American stocks now exceed those held a year ago. 


RAWY AND REFINED SUGAR. 
There is no support in the raw market, but lack of offerings 
has given a slightly firmer tone, and centrifugal is held barely 
above four cents. Fear that refiners will not continue guaran- 
tees has caused activity, and wholesale grocers show a disposi- 
tion to secure supplies. The tone all around is more steady, 
and refiners express confidence. 


THE COTTON MARKET. 

Steadily sagging quotations have taken middling uplands far 
below the bottom price for over a year, and there has ap- 
peared little of an encouraging nature. During the remark- 
able decline in recent weeks a heavy short interest has de- 
veloped, and this is the best speculative feature of the situa- 
tion, as any upward movement would start a scramble to cover 
contracts and bring confusion to the ranks of those who sold 
cotton they did not possess. On the other hand, it is difficult 
to find any stimulus for this depressed market. With mills 
closing, foreign demand light, supplies arriwing freely, and a 
large crop being prepared, there is little sign of an impetus up- 
ward. Prices are 1% cents below the level a year ago, and 
3% cents below the top of this season, and the market is over- 
sold. Latest statistics follow: 

Three Weeks’ 


In U.S. Abroad & Afloat. Total. Decrease. 
1901, March 15.. 1,560,464 1,510,000 3,070,464 63,816 
1900, 16.. 1, 343,955 1,642,000 2,985,955 293,311 
1899, °° Bi = 271, 527 2,779,000 4,050,527 351 ,o74 
1898, os 18.. 1.539.943 2,463,000 3,902,943 227,621 
1897, ne 19.. 1,106,926 2,025,000 3,131,926 313,096 
1896, “= 20... 1,042,567 1,939,000 2,981,567 318,311 
1895, x 21.. 1,328,193 2,977,000 4,302,193 171,326 


On March 15th 8,479,696 bales had come into sight, against 
7,886,793 last year, and 9,649,940 in 1899. This week port 
receipts have been 125,000 bales, against 105,213 a year ago, 
and 105,082 two years ago. Takings of northern spinners to 
March 15th were 1,554,176 bales, against 1,968,483 in 1900, 
and 1,803,042 two years ago. 


nn on) 


FAILU RES AND DEFAU LTS. 


Failures in the United “States this week are 224 and in 
Canada 33, total 257, against 242 last week, 234 the preceding 
week, and 210 the corresponding week last year, of which 183 


were in the United States and 27 in Canada. Below is given 
failures reported by sections this week, the two preceding 
weeks, and for the corresponding week last year: 


Mar. 21, 1901. Mar. 14, 1901. Mar. 7, 1901. + wwe 22, 1900. 





Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5, 000 — 

ey 33 88 31 90 41 94 28 

ee 15 53 13 57 13 45 12 9 
ee 21 63 14 52 13 54 14 45 
Pacific. ....... 5 20 1 10 5 15 l 17 
United States. 74 224 59 209 72 208 55 183 
Canada....... 9 33 14 33 8 26 6 27 


The following table shows by sections the liabilities thus far 
reported of firms failing during the third week of March, and 
also corrected figures for the two previous weeks. The liabilities 
are separately given of failures in manufacturing, in trading, 
and in other concerns, not including those of banks or railroads: 


Third Week of March. 








No Total. Mnfg. Trading. Other. 
| $922,102 $311,592 $566,827 $43,683 
South ....... 54 217,465 4,102 208,418 4,945 
| Ree 85 692,902 369,532 264,250 59,120 
224 $1,832,469 $685,226 $1,039,495 $107,748 
Canada...... 29 512,335 18,527 493,808 — 

First Two Weeks of March. 

No. Total. Mnfg. Trading. Other. 
eer | $2,627,852 $816,706 $894,572 $916,574 
as 73 599,243 . 140,997 458,246 on 
WOOD cscccscs EP 1 132,621 283,132 611,279 238,210 
386 $4,359,716 $1,240,835 $1,964,097  $1,154.784 
Canada ...... 82 763,156 439,600 323,556 — 


THE WINTER WHEAT CROP 


Condition Generally Favorable and Large Increase 
of Acreage in the Southwest. 


Reports from the branches and a large number of cor- 
respondents of R. G. DUN & Co., in the winter wheat belt, 
show the condition of the growing grain generally favorable. 
In Ohio, Kentucky, Indiana and Illinois the acreage is reduced 
Owing to partial failure last year, and the mild winter in some 
sections has been unfavorable. Fears are expressed in some 


quarters that the ravage of the Hessian fly will be serious, 
especially if the present dry weather continues. In scattered 
sections of Illinois, Kentucky and Tennessee the grain was 
winter killed and farmers are plowing it under. Dry weather 
during the fall months did much damage in Kentucky, and in 
Tennessee the changeable weather of the early winter and lack 
of rain causing considerable injury. In Illinois the wet weather 
is now helping grain, and it is hoped that a continuation will 
enable the grain to outgrow the fly. In Michigan the acreage 
is less than last year, but the grain wintered well and damage 
by the fly will not materially reduce the crop. The best re- 
ports come from the Southwest. In Missouri the grain has 
wintered well and a large yield is expected. In Kansas, 
Oklahoma and the Panhandle of Texas there is a considerable 
increase in acreage and the condition of the grain was never 
better; wet weather has prevented damage by the fly. In 
other parts of Texas the acreage has been reduced, the grain 
wintered well, but ravage by insects is feared. In California 
the crop will exceed last year. 

Cincinnati.—The acreage of winter wheat in Southern Ohio, 
Northern Kentucky and Southern Indiana is somewhat less than last 
year, and a reduced crop is probable. The winter has been mild and 
the ground much of the time free of snow. Conditions have, therefore, 
not been entirely favorable, and reports are currentthat the crop has 
been damaged though not seriously. 

Springfield, @.— Wheat has wintered first rate and a good crop 
is expected, unless it be partially destroyed by the Hessian fly, of which 
there has been no report as yet. Acreage is not more than seventy-tive 
per cent. of what it was last year, but a yield of about fifteen bushels 
per acre is expected in this section. 

Dayton, @.—Winter weather has been generally helpful to the 
crop. If present favorable conditions continue during the next thirty 
days a probable yield of twelve to fifteen bushels per acre is anticipated. 
Acreage is estimated at from ten to fifteen per cent. less than last year. 
This shortage is accredited principally to fear of fly; many farmers 
who formerly raised wheat having sown rye. 

Zanesville, @.—Fear of the reappearance of the Hessian fly, 
to which the failure of last year’s crop was attributed, resulted in very 
late planting in this section, and this, with want of seed among small 
farmers, resulted in less planting, and acreage is probably not over 
eighty per cent. of last year. Variations in temperature, with drought 
and little or no protection from snow, have tended to retard growth. 
General indications are for a short crop. 

Canton, O.—The outlook for a fair crop in this section is at 
present favorable. During the early winter, on account of changeable 
weather, with no snow, some fears were expressed that the yield would 
be light, but the extreme cold weather during the latter part of January 
and the first part of February was preceded by a good snow fall which 
afforded full protection. The crop now has the appearance of having 
weathered the winter fairly well, and the present prospect is for an 
average yield. The acreage is about the same as that of last year. 

Toledo, O.—The acreage is less than last year, when the crop in 
this section was a failure; itis doubtful whether the acreage will ex- 
ceed three-fourths of last year. The past winter has been favorable, 
and the standing grain is reported in first-class condition. Some com- 
plaint is made of the fiy, but it is now too early to determine the 
extent of any possible damage. 

Detroit.—Out of the seven hundred points heard from in this 
section but twelve report damage to growing wheat. The estimated 


acreage is 1,500,000 against 1,700,000 last vear. The winter has been 
favorable, but damage by Hessian fly will materially reduce the crop. 


Grand Rapids.—<Acreage of winter wheat in this district is 
about the same as last year. The winter has been favorable, with snow 


sufficient to keep the grain covered, and no violent changes in tempera- 
ture. There is still much snow on the fields, but where proper care in 
preparation of soil and selection of seed was taken, little or no damage 
is reported. 


Saginaw.— Wheat was evenly covered with snow for ten weeks, 
and the past winter is considered the most favorable for several years. 


Acreage of present crop is estimated at ten per cent. less than last year, 
due to poor returns in 1900, and the fact that sugar beet culture is at- 
taining precedence in this section. Barring unseasonable weather the 
next two weeks an average yield of upwards of twenty bushels per acre 
is anticipated. 


Indianapolis.—The outlook for winter wheat is not flattering, 
though much depends on weather conditions of the next few weeks. 


The winter was fair until February which was rather unfavorable to 
to the crop. There is abundant evidence that the fly will again prove a 
dangerous factor, especially in Central and Southern Indiana, unless 
moist weather in April enables the plant to outgrow the fly. The last 
two years, and particularly last, developed poor crops, and in conse- 
quence the acreage this year is from 15 to 25 per cent. below last year. 
Unless conditions improve the yield for this State will probably not 
exceed one-third of the average crop. 
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Fort Wayne.— Winter wheat appears in splendid condition, the 
weather having thus far been favorable, and the crop promises to be 


yood, though the acreage sown is less than preceding years, due to the 
failure of this crop for two years, and the splendid production of corn 
which encouraged the growth of that grain in preference to wheat. 

Bua Fayette.—The winter wheat acreage in this section, owing to 
an almost complete failure last year and a very poor crop the preceding 
year, is from 80 to 90 per cent. less than the general average which is 
small at best. That which has been planted, however, promises an 
excellent yield and conditions appear more favorable than for a number 
of seasons past. There has been comparatively little freezing weather 
and what has occurred has been at times when the wheat was fairly 
well protected by snow. The fly, which has heretofore been disastrous, 
has almost entirely disappeared. 


Peoria, Lill.—Opinions vary greatly regarding the condition of 
winter wheat in Southern Illinois. ‘The grain has not been injured by 
frost or ‘*‘ winter killed,” except in scattered localities. The acreage is 
about the same as last year. The Hessian fly ravaged a large section of 
the wheat left last fall. It is too early to determine how much real 
damage was done. Conditions otherwise have been very favorable. 


Ottumwa.—The outlook for winter wheat is improved compared 
with last year. A year ago last fall was too dry, which unfavorable 
condition did not exist last fall. Farmers report the present condition 
of wheat very good, and that the past winter has been helpful. Pros- 
pects are that the yield will average sixteen to eighteen bushels per 
acre. 


Des Moines.—The acreage of winter wheat will show an increase 
of about ten per cent. over last year. The climatic conditions for Cen- 
tral Iowa and the State have been favorable, and the indications are 
that the yield will be slightly increased. 


Quincy.—The winter has been helpful to the grain, and the pres- 
ent weather is favorable, but the Hessian fly has made its appearance, 
and already considerable damage has been done. Continued wet 
weather has prevented much damage to the late sowing. 


Cairo.—The prospects for winter wheat are fair. Damage by the 
fly is reported in some sections. The winter has been mild, with little 
snow, and the few cold daysis thought to have kept the grain back 
some. The past two weeks has not been growing weather, and high 
waters are yettocome. ‘The acreage is ten per cent. larger than last year. 


Louisville.—The wheat acreage of Kentucky is about the same 
as last year, but the crop is reported not in as good condition owing to 
the very dry fall and the presence of the Hessian fly. Some grain is 
in such wretched condition that itis being plowed under. Indications 
are that the crop will fall short of last year. 


Nashville.—In the early winter there was more or less damage 
done winter wheat by the fly, and later alternate freezing and thawing 
had a bad effect on wheat which has made little or no progress in 
growth. There was not sufficient snow for protection, and the grain is 
believed to be in a worse condition than for a number of years. Esti- 
mates vary at from 60 to 85 per cent. of last year’s yield, though it is 
still early to give definite figures. The acreage is about ten per cent. 
short of last year. Farmers in some sections have plowed up wheat and 
planted corn. Seeding oats, breaking soil, and other farm work is pro- 
gressing tuvorably. 


Knox ville.—There is no decrease in acreage of winter wheat in 
this section, but if anything a slight increase. Early sown wheat is 
more or less damaged by the Hessian fly, Uut the late sown wheat has 
not been so damaged. ‘lhe mild winter would have brought the entire 
crop through in better condition than usual had it not been for lack of 
moisture during the entire season. With favorable conditions from now 
on there should be a full average crop. 


Kamsas City.—The acreage of wheat in Kansas is about seven 
per cent. greater than last year. The season has been favorable, and 
present conditions are encouraging. 


Sedalia.—The acreage of winter wheat in this section is over 20 
per cent. greater than last year, and the prospects for the yield, figured 
on present indications, is 25 per cent. better than in March last year. 
The winter has been very favorable to the growing grain. 


St. Joseph.— The acreage of winter wheat in this section is about 
the same as last year, but the condition of the growing grain is much 
better than at this season a year ago, and it is thought the yield will be 
greater. The yield last year was close to twenty bushels to the acre. 
There is no excess of moisture, but a wet spring is looked for, and as 
this weather is very destructive to the fly prospects are considered 
favorable. 


Atchison.—Winter wheat was never better at this time of year. 
Weather has been exceptionally favorable : the only fear is the Hessian 
fly, should the weather be exceptionally dry. Farmers report small 
damage from this source owing to wet weather, though last fall farmers 
were much alarmed. The official State report estimates the increased 
—- ut seven per cent., butin this section itis thought it will be 
arger. 


W ichita.—The condition of winter wheat in Southwestern Kan- 
sas is very good. The winter was favorable, with plenty of moisture. 
Moisture is now needed in some localities though wheat is not suffering. 
The winter wheat crop last year for Kansas was 76,595,443 bushels, of 
which 48,170,154 bushels were raised in the territory tributary to Wichita. 
It is estimited that 4,570,000 acres were sown last fall, which is about 
seven percent. greater than the year before. Oklahoma Territory, 
south of Wichita, raised about 15,000,000 bushels in 1900. The acreage 
sown last fall will exceed that of the previous year by 15 per cent. 


Dallas.—W heat has wintered well, and aside from some complaint 
in some sections of insect ravages, the extent of which cannot now be 
determined, indications point to a fair average yield on the acreage 
sown. The acreage is materially reduced in the territory outside of the 
Panhandle, the decrease being not less than 20 per cent. Considerable 
new ground has been broken in the Panhandle country, and it is not 
unlikely that this will negative decreased acreage in other sections. 


Sherman, 'Tex.—The weather has been favorable to winter 
wheat. The acreage is about the same as last year. The fly has ap- 
peared and considerable damage has been done. Some farmers talk of 
plowing under their wheat and substituting cotton. 


Sam Francisco.—The rainfall has not been as heavy as in 
previous years, but has rarely been so evenly and widely distributed, 
sections needing it being most specially favored. With light showers in 
April the grain crop will be the largest in several years. Acreage seeded 
ten per cent. greater than last year, and prospective reapage twenty per 
cent. larger, 


THE INDUSTRIES. 


Notable Strength in Iron and Steel—Footwear 
Steady—Textiles Quiet and Easy. 


Further evidences of strength are numerous in the leading 
manufacturing industry. Krom pig iron up to finished shapes 
of steel the tendency is toward higher prices, and conditions 
are most encouraging at Pittsburg. Chicago dealings are also 
on a satisfactory basis, and southern markets in Alabama and 


Tennessee are in splendid position. Eastern reports are the 
least vigorous, Philadelphia especially finding but a small share 
of the prosperity so noticeable elsewhere. Coke conditions are 
all that could be desired, prices holding firm and production 
exceeding all records. Shipments are retarded by difficulty in 
securing cars. In the coal region there is still restlessness, 
operators refusing to confer with miners, but as the advanced 
wages of last fall are offered for another year there is reason to 
hope that open conflict will be avoided. ‘There is a good 
demand at steady prices for all lines of fuel. In footwear there 
is general quiet at Boston since outside buyers have concluded 
their visit, but shipments for the week were heavy; 90,723 
cases, against 88,365 in the previous week. No recovery is 
yet seen in the textiles, but on the other hand there is no further 
depression. 
IRON AND S’TEEL. 

Prices tend upwards without violent fluctuations, and, since 
the demand is strikingly active, it is encouraging to find a 
freedom from any inclination toward inflation. The permanent 
health of the market undoubtedly depends on a conservative 
resistance to unreasonable expansion of values, such as brought 
about the disastrous set-back of 1900. Domestic demand was 
never equal to the present volume, and, although there is much 
talk of decrease in foreign buying, it is noticed that new con- 
tracts are constantly secured for cars, bridges and other forms 
that are offered at better terms by American producers than 
can be secured elsewhere. So long as customers are not lost 
by excessively inflated prices, it is safe to count upon a good 
foreign market. Present quotations are far below the high 
level of a year ago. 


MINOR METALS. 

Tin declined this week to 25 cents, the lowest point of the 
season. Depression in London was the chief influence, and 
this market was very ready to respond. Other metals are 
quiet and unchanged, with spelter still very weak. 

COAL AND COKE. 

The anthracite coal market was more active this week, proba- 
bly on account of larger buying by the distributing trade through 
fear of a possible strike in the mining regions. Stove coal of 
best quality sold at an average of $4.80 net per ton, f. o. b. in 
New York harbor. Production continued on a heavy scale. 
In the bituminous -coal markets at Pittsburg, river interests 
shipped about 7,000,000 bushels to the southern markets, and 
the railroad operators have had the usual large tonnage. Stocks 
on hand are not large, and the demand is fairly active and 
prices firm. 

The irregularity of cars to move coke at Pittsburg continues, 
but the demand is stronger from consuming points, with in- 
creased shipments of over 10,000 tons. The demand for furnace 
coke is particularly strong, and the producers are taxed to keep 
up the supply. A summary of the Connellsville region for the 
week shows 19,648 ovens in blast, 1,708 idle and 59 ovens added 
to the active list. 

LEA’THER CONDITIONS. 

The demand has fallen off for some varieties, but trade 
generally is of a steady character, especially in sole leather, 
which is still in very light supply. Some descriptions of heavy 
upper stock are barely sustained, and concessions of %c. have 
been made in hemlock rough. A materially increased call has 
developed during the week for kangaroo, and on the strength 
of this tanners raised their prices 1c. per foot and have sold at 
the advance. The largest producers of sole leather are making 
no effort to secure any higher values, but firmly maintain their 
asking rates. In previous years the market has advanced 
sharply when stocks in both tanners’ and buyers’ hands were as 
diminutive as they are at present. 

THE HIDE MARKET. 

In the Chicago market there are indications that the supply 
is in excess of demand, and sales are generally made at con- 
cessions. There is less noticeable weakness in packer grades, 
but country hides are distinctly depressed, nearly every branch 
of the market suffering at least a loss of a quarter. There is 
less talk about the market having reached the bottom, and 
sellers are ready to meet the lower views of buyers rather than 
lose business. The decline has now continued for two months, 
and prices compare more reasonably with leather and boots 
and shoes. Imported hides do not share the weakness of 
domestic lines, 
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BOOTS AND SHOES. 

The market remains on a very steady basis on all of the staple 
lines, although aslightly weaker feeling is evinced in high-priced 
grades. The demand has fallen off this week, but it has made 
no appreciable difference with eastern producers as the majority 
of them are sufficiently sold ahead to keep their factories fully 
engaged for some time to come. Larger orders have been placed 
for boots since the first of the year than during the similar period 
of 1900. Trade is better in the cotton section than in any 
other part of the country. About all of the large buyers that were 
in the Boston market have returned home, and most of those 
who failed to purchase while away are now being heard from. 
The local jobbing trade is less active, but there is more doing 
in the low-priced qualities, such as are distributed by the whole- 
salers, than in the medium and fine grades. The Easter busi- 
ness has not been up to expectations. In fine shoes buyers are 
daily paying more attention to specialities both in calf and kid 
stock. There has been a great run on patent kid footwear, and 
all of the producers making that variety are busy. Colored 
shoes are moving considerably better than at the opening of the 
season, and more of them will be worn this summer than was 
anticipated heretofore. 

MARKH’T FOR WOOL. 

There ts less willingness to make concessions, and prices are 
quoted steady. Demand from manufacturers is still somewhat 
limited. The London auction has met with good competition, 
especially from German purchasers, and terms are more 
satisfactory than at the previous sale. 

DRY GOODS MARKET. 

The general market has not undergone much change during 
the past week. Short time has been adopted by the Fall River 
mills, and there are reports of some of the southern weaving 
mills also curtailing production, but this has noeffect upon the 
demand for either print cloths or heavy brown cottons. The 
continued downward course of raw material has exercised a re- 
strictive influence upon the general demand inclining buyers to 
look for still lower prices upon goods. There has been no 
quotable decline this week, and at the close there are in some 
sections indications of sellers having reached their limits in the 
way of concessions. An anomalous feature of the general 
situation is the reported continued activity of the jobbing trade 
in most large distributing centres and the absence of evidence 
of this in the character of the business coming forward at first 
hands. The stocks owned by jobbers at the beginning of the 
year must have been unsuspectediy large to have enabled 
buyers to replenish so moderately up to date. But with all due 
allowance on that score, second-hand supplies should by now be 
reduced to limited dimensions and an improved business in 
the primary market should be close at hand. 

COTTON Goons. 

There have been a tew small purchases of heavy brown cot- 
tons for export, and the home demand has continued limited. 
The market is well supplied with stock goods which are de- 
cidedly irregular in price, and on forward business sellers are 
generally easy to deal with. Bleached cottons have been steady 
but in quiet demand only. Wide sheetings are selling in light 
quantities. Sales of denims have been moderate, prices are 
not changed, but sellers are easy to deal with on current basis. 
Ticks and plaids are dull, and inchecks, cheviots, cottonades, 
etc., the market shows an easy tone. Kid-finished cambrics 
are slow of sale. The following quotations are approximate : 
Drills, standard, 53¢c. to 5'%c.; 3-yards, 454c. to4%c. ; sheet- 
ings, standard, 53¢c. to 5 4c. ; 3-yards, 4%c. to 5c. ; 4-yards, 
43¢c. to 4%c.; bleached shirtings, standard 4-4, 7c. to 7c. ; 
kid-finished cambrics, 3 "sc. 

Print cloths have ruled inactive, and wide goods quiet at 
previous prices. The Fall River mills have entered upona 
four weeks’ curtailment of production. The print division has 
been featureless, and in woven patterned goods the demand for 
dometts has been prominent. 

WOOLEN GOODS. 

There has been a fairly steady tone in the market for men’s 
wear woolen and worsted fabrics, if the recently introduced 
lines of staple varieties are taken as a criterion. The demand 
for these has been of fair extent, the prices named upon them 
proving acceptable to the general run of buyers. In other direc- 
tions the demand for fall has been indifferent, and complaints 
of cancellation of orders in original lines are heard in several 
quarters. The fancies division of the market continues in a 
disappointing condition. Few mills are well sold for the new 
season, in either woolens or worsteds. Low grades in satinets 
and doeskin jeans are dull, but reduced production keeps prices 
fairly steady. Overcoatings and cloakings are quiet. Business 
in fall dress goods has been confined to plain fabrics and waist 
cloths, in which a fair business has been done. 

THE YARN MARKET. 

There has been more business in American cotton yarns but 
no improvement in prices. Woolen and worsted yarns quiet 
and easy. Jute yarns are irregular, but linen yarns very firm. 


STOCKS AND RAILROADS. 


The stock market this week broadened out into an active and 
strong speculation which closely approximated in the volume of 
business the market which followed the last national election. 
There were few important news developments, the chief in- 
fluences in the market being the continuation of efforts to secure 
railroad harmony through the centralization of control of im- 
portant properties. In this connection heavy purchases were 
made of stocks like Burlington & Quincy, Northern Pacific, 
Baltimore & Ohio, Erie, and Chesapeake & Ohio. Such buy- 
ing has cut down the supply of stocks floating in the Street to a 
pronounced extent. The feeling that there would, sooner or 
later, be a settlement of the labor problem in the coal region 
resulted in a very sharp advance in all the anthracite shares, 
though realizations later followed and forced reaction from the 
high level. The traction stocks were all strong, led by Man- 
hattan, the buying of which was attributed to the report of a 
pending lease to two of the larger railroad systems entering 
New York. The option given in this matter expires April roth. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten indus- 
trial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (ooo being omitted). The 
first column gives closing prices of last year: 

1900. Sat. Mon. Tues. Wed. Thurs. Fri. 


Atchison, pfd.... 89.00 93.00 93.75 94.62 94.00 94.75 94.50 
ot | ae 142.50 160.25 162.62 165.75 162.87 164.75 165.50 
ih SUE cncccces - 146.62) 150.37 150.62) 150.75) 151.25) 151.87 151.75 
Rock Island..... - 120.87 126.25 128.75 129.12 128.37 129.25 129.00 


Northern Pacific. 85.00 85.12 8687 £88.75 87.12 88.25 ~~ 87.87 
Union Pacific .... 80.50 92.25 92.87 93.62 93.00 93.50 93.00 





EE re 146.50 140.25 141.25 141.00 140.62 143.25 143.12 
Brooklyn Rapid.. 86.37 82.37 82.62 81.50 8575 84.37 = 83.50 
Manhattan. ...... 115.00 125.00 128.75 125.00 126.25 126.12 126.08 
Federal Steel. .... 57.00 44.00 45.87 47.75 48.37 48.50 48.75 
Average 60 ...... 84.87 91.37 91.68 92.20 91.67 92.28 92.51 

” 10...... 66.47 64.90 65.99 66.95 67.02 67.34 9 67.12 


m D.eeeee 184.77 138.52 140.65 142.64 143.69 143.42 142.32 
Sales ..... pecccse ES 7445 «1,591 1,605) 1,246 1,216 1,300 
MARKET FOR BONDS. 

While it is true that only moderate success has attended the 
recent offerings of new railroad bonds in connection with the 
maturing deals, yet it is also a fact that the older issues of 
standard investment bonds are enjoying a market about as 
broad and strong as was ever known. Prices are high, and the 
ease of money seems to make a low interest basis assured for 
some time to come. The activity extended to both the Stock 
Exchange and the outside market, and orders to buy particular 
bonds often resulted in very sharp advances, as offerings were 
light. Governments were firm, but their scarcity made business 
very dull. State and municipal bonds were scarce. 

RAILROAD HARNINGS. 

Railroad earnings still show a very large distribution of 
merchandise. Gross earnings of all roads in the United States 
reporting for March to date are $15,379,001, a gain of 10.8 per 
cent. over last year and 36.0 per cent. over 1899. The increase 
is large, when it is considered that earnings last year and in 
1899 were very heavy and traffic much greater than ever before 
known. All classes of roads show a gain this year, though 
Southern and Southwestern roads still lead. Below is given 
earnings of roads classified by groups compared with last 
year; also percentages showing comparison with 1899 : 

March. Per Cent. 























1901. 1900. 1901 00. 1901-99. 

BUUME cocccee - $2,301,359 $2,112,225 Gain $189,134 + 9.0 +413.9 
Other E’n..... 217,089 197.916 Gain 29,173 +-14.7 y +46.4 
Cent’?] W’n.... 2,396,747 2,281,129 Gain 115.618 + 5.2 +23.0 
Grangers...... 1,957,884 1,791,612 Gain 166,272 9.; +79.0 
Southern ..... 4,324,120 3,925,566 Gain 398,554 10.1 -+-29.1 
South W'n.... 3.496,184 2,913,221 Gain 582.963 +12.0 +45.2 
a ere 685,618 655,865 Gain 29,753 +45 +44.0 
U.S. Roads... .$15,379 001 $13,877,534 Gain $1,501,467 +10.8 +36.0 
Canadian...... 1,091,000 937,000 Gain 154,000 +16.4 -+25.0 
Mexican....... 1,010,690 990,925 Gain 19,769 + 2.0 -+31.0 
Total... .....$17,480,691 $15,805,459 Gain $1,675,232 +10.6 -+34.8 


RAILROAD “TONNAGE. 

The loaded car movement at St. Louis and Indianapolis 
shows a considerable increase. Tonnage in all classes of 
freights is very heavy. Bad country roads curtail delivery of 
grain, but the movement continues quite large. Shipments of 
agricultural implements and wagons are unusually large. 
Tonnage in coal and iron structural work is less than last month, 
but continues heavy. Car shortage is notso seriously felt, 
owing to delivery of new cars, but there is still some complaint. 
Below is given the number of loaded cars handled for the week 
at St. Louis and Indianapolis, compared with preceding years : 
-St. Louis- ae 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Feb. 23.. 52,805 53,746 45,685 43,238 20,978 19,841 20,760 20,575 
Mar. 2.. 53,785 53,275 46,055 42,832 21,219 18,432 22,011 21,477 
Mar. 9.. 93,785 51,294 46,145 42,925 22,215 20,207 19,746 20,860 
Mar. 16.. 52,373 51,747 47,510 43,257 22,518 21,261 22,359 22,791 
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FOREIGN TRADE. 


New York Statistics.— —Trade Conditions in 
Europe—Tariff News. 

Exports from New York for the week ending March 21, and 
imports for the week ending March 15, and the total exports 
and imports for the last two weeks and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given : 








— Export a —_——-Imports.-——- 
901. *" 7900. 901. | 
$9,928, 114 $15,102,734 $10,317,929 $15,088,606 
Two weeks.... 23,577,911 30,346,733 23,162, a 25,149,281 
Year ....ccec-e- 120,455,745 134,822,062 114,941,279 124,678,061 


The export returns for the week show. a wid falling oft 
from the figures of a week ago, while the total for the month 
of March thus far is less than that for the same period last year 
by $6,769,222. This is a very large decline, but it should be 
remembered that the figures for these two weeks last year were 
the largest ever recorded up to that time. Imports also have 
fallen off heavily from the figures of a year ago, and the 
balance of trade for the month is accordingly in favor of this 
country, although by a very slight margin as compared with a 
favorable balance of over five millions last year. 


OUTLOOK ‘ABROAD. 


Great Britain.—The returns for February, as given in 
the monthly accounts relating to trade and navigation, show a 
still larger balance against the United Kingdom than in Janu- 
ary. The following table shows the summaries of exports and 
imports for the year thus far, and the corresponding figures for 
[goo : 











-— ——_—-Exports-——-—--~ —-———-—Imports-——_——. 

1901. 1900. 1901. 1900. 
January .... £24,753,531 £23,583,682 £45,987,516 £44,555, 914 
February... 21,037,455 23,219,849 39,714,439 37,644,808 
Two months. £45,790,986 £46,803,531 £85, 701,955 £82,200, 722 


Exports for February, it will be noticed, fell off no less than 
£2,182,394, while imports for the same month increased by 
£,2,069,631, making the balance of trade for the month more 
unfavorable than a year ago by £4,252,025, or $20,664,841.50. 
In January exports increased by a little over a million pounds, 
but imports also increased by about the same amount. Ex- 
ports of foreign and colonial merchandise, which are not in- 
cluded in the above totals, show an increase for February of 
£390,963; the sum of these exports having been £5,966,288 
this year, as compared with £5,575,325 in 1900. ‘The total ex- 
ports of foreign and colonial merchandise for the year thus far 
have been £11,017,595, as compared with £11,057,790 a year 
ago, a decrease of £40,195. The balance of trade for the 
year thus far is against Great Britain by £39,710,969 
($192,995,310.34), as compared with an an adverse balance 
year for the same period of £35,397,191 ($172,030, 248.26). 
The increase of £4,313,778 ($20,954,961.08) is almost wholly 
due to the returns for February. METROPOLITAN DISTRICT 
RAILWAY.—It is reliably reported that Charles T. Yerkes has 
purchased a controling interest in the Metropolitan District 
Railway of London, at a cost of about $10,000,000, and that he 
will shortly assume control. Whether or not this will lead to 
a new decision in the matter of converting the system to elec- 
tricity is not at present known, but it would seem probable 
that the new owners of this system, since they also own the 
Charing Cross, Euston & Hampstead franchise, and are 
understood to be aiming to secure other London underground 
properties, would desire to have the same system of electric 
traction installed on all their lines. 

Belgiumm.—IRON AND STEEL.—The domestic iron and 
steel trade reports indicate a period of considerable stagnation, 
scarcely half of the furnaces in the Charleroi, Liege and Lux- 
emburg districts being in blast, and the output for February 
showing a corresponding reduction from the figures of last year. 
———-RAILWAY CARs.-—Several large contracts for railway cars 
have recently been taken by Belgian firms, an order for 600 
cars for the Madrid-Saragossa-Alicanté Railways, of Spain, 
and a large order for the Societé des Chemins de Fer Vicinaux, 
of Belgium, being the most important. If American firms 
would take up the manufacture of railway cars along European 
lines, with such modifications and improvements as American 
ingenuity would soon suggest, a large trade could undoubtedly 
be built up, as our increasing exports of electric cars proves 
that ocean freights are not an insurmountable obstacle to suc- 
cessful competition with European builders. ELECTRIC 
TRACTION.—An interesting project for an electric railway 
between Brussels and Antwerp has been proposed by the 
Société Cockerill, of Seraing. It is to build an overhead rail- 








way similar to that recently inaugurated between Barmen and 
Elberfeldt, in Germany, to run above the river Senne. 


Austria..-The American Consul at Trieste reports that 
the expiration of the tariff treaties of Austria-Hungary in 1902 
will necessitate a general revision of the customs laws of the 
country. There is a strong element in Austria which views 
with great displeasure the increasing imports of American com- 
modities that come into direct competition with the products of 
the Austrian soil or workshop. The representatives of the 
Austrian iron and steel industry have repeatedly demanded the 
imposition of higher import duties upon our iron and steel 
ware, and the owners of olive groves have combined with the 
refiners of edible oils to demand a material increase in the duty 
on all oils which are used as substitutes for olive oil. There is 
no doubt that the sole aim of the latter movement is to prohibit 
entirely the importation of American cotton-seed oil. Recently, 
the Austrian Butchers’ and Packers’ Association appealed to 
the various chambers of commerce in the Empire to join them 
in petitioning the Ministries of Agriculture and Commerce to 
prohibit the importation of American meat. There is certainly 
every indication that the new tariff laws of the Monarchy will 
be framed with a special view to prohibiting the importation of 
American products, unless the manufacturers, as well as the 
laboring classes, enter a decided protest against such a policy 
the former from fear of American retaliation; the latter because 
of the rise in the cost of necessaries of life which would inevita- 
bly follow. 

Servia.—Up to the present time American’ exporters 
appear to have paid very little attention to the Servian market, 
although that country is a considerable buyer of manufactured 
goods, such as are largely exported from the United States to 
other parts of the world in competition with the countries that 
are at present supplying Servia. ‘The principal exporter to 
Servia is Austria-Hungary, which ships thither merchandise to 
the annual value of $5,000,000. Great Britain comes next with 
exports aggregating more than $1,000,000 annually, and Ger- 
many ranks third with exports amounting to rather less than 
$1,000,000 during 1899, the last year for which statistics are 
available. Turkey is fourth, with exports of some $350,000, 
and the United States fifth, with exports amounting in 1899 to 
only $200,000. ——PAPER, WOOLEN Goopbs, Etc.—The im- 
ports of paper alone amount to this sum each year, nearly all 
of which comes from Austria-Hungary, and imports of woolen 
yarns were nearly the same in amount, two-thirds of them 
coming from Germany. Woolen piece goods were purchased 
‘broad by Servia to the amount of more than half a milllon 
dollars. Austria-Hungary furnishing one-half and Germany 
and Great Britain the remainder. METALS AND MANU- 
FACTURES THEREOF.—The aggregate value of the metals 
imported into Servia is about $1,000,000 annually, most of it 
being in finished forms, such as hoop, bar, angle, rod and bolt 
iron, structural iron and steel, railway material, sheet iron, 
steel wire, nails, screws, bolts, rivets, etc. Far the greater 
share of these came from Austria-Hungary. 





Tariff Changes. 





VENEZUELA.—The new customs tariff of Venezuela, sum- 
maries from which have appeared in previous issue of DUN’S 
REVIEW, has now been published by the Department of State 
as No. 985 of Advance Sheets of Consular Reports, and copies 
can be obtained by addressing the Director of the Bureau of 
Foreign Commerce at Washington. 


PORTUGAL.—A thorough revision of the customs tariff of 
Portugal is at present being drafted by the government officials 
and will shortly be ready for presentation tothe legislative branch 
for approval. In general, the duties are reduced from 30 to 50 
per cent., and in none are they increased. Detailed informa- 
tion regarding the proposed duties in any line can be furnished 
to those desiring it on application to this paper. 

RUSSIA.—The Treasury Department reports that the in- 
crease in the Russian duties made by the decree of February 
17 has been underestimated in this country, the Russian offi- 
cials calculating the increased duties upon the general or 
maximum tariff instead of upon the minimum, as heretofore 
supposed. This will make the duties about 25 per cent. higher 
than they were previously estimated. The increase levied in 
the retaliatory decree was not uniform, being 20 per cent. in 
the case of Paragraph 150, and 30 per cent. on all the other 
paragraphs. 

CUBA.—A complete revision of the existing Cuban tariff is 
shortly to be begun by a Commission headed by Col. T. H. 
Bliss, the Collector of Customs at Havana. Of the remaining 
four members of the Commission, two are to be Americans and 
two Cubans. Mr. Louis V. Place, President of the Cuban 
Economic Commission is to be one of the latter, and the others 
are to be appointed by Governor-General Wood. Hearings 
will be held at Havana, and communications from American 
manufacturers addressed to the Commission will receive due 
consideration, although by the terms of the Treaty of Paris no 
discrimination in favor of this country is possible. 








- bese a skied aga c mit 





| 
| 
| 
| 





























































































ae naan tog on 


7 nhc ie emma 


eT OARS ote 


en ee nga aaa te 
ase ». 





ey eh a oe fe ot te Erte 


eect Ne ean a natin nan a Ne 


agree ria 

















ee 


12 


a 








SAN SALVADOR.—A new customs tariff has recently been 
established in this country and is now in force. Exporters desir- 
ing information regarding the amount of duty levied in the new 
law on any article may obtain the same by addressing this 
paper. The following, from the Avard of Trade Journal, 
furnishes a most graphic illustration of the complicated system 
by which these duties are assessed and collected: ‘‘Suppose that 
an importer has received a shipment of goods weighing 1,000 
kilogs., dutiable at the rate of 30 cents silver per kilog., or 
300 pesos on the whole shipment. By a Decree published on 
the 3rd April last the duties were increased by 50 per cent., so 
that the total amount due under the head of duty proper becomes 
450 pesos. To this sum must be added the various surtaxes, 
amounting to 8 pesos per 100 kilogs., together with 30 per cent. 
leviable on the 450 pesos under the head of Public Charities. 
A further 10 pesos must be included for cost of labor, customs 
warrants, etc., making in all about 675 pesos. It will thus be 
seen that the duties leviable under the Tariff have to be increased 
by about 125 per cent. in order to arrive at the total amount 
payable. The actual payment of the duties, moreover, cannot 
be effectedin alumpsum. Thus out of the 675 pesos referred to 
above, the importer will be required to pay, say, 180 pesos in 
cash, and the remainder will be divided up among a series of 
bonds, at present amounting to 10 in number, which the Govern- 
ment have guaranteed in order to pay off certain creditors. These 
Government bonds can usually be bought at a figure con- 
siderably below par, so that there is a certain advantage in 
thus purchasing them for redemption by means of Customs 
payments at face value. On the other hand, these securities 
are fluctuating, and their reception in payment of duties has 
often been either lowered or stopped for a time in order to meet 
Treasury emergencies, actual cash in such cases being generally 
exacted in their place. ” 
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PORTO RICO.—By a recent act of the Legislature of Porto 
Rico a system of internal revenue taxes has been established in 
that island, similar in most respects to that prevailing in this 
country. The taxes are levied alike upon articles of domestic 
manufacture and those that are imported, the taxes, however, 
being considerably larger in the case of goods imported from 
foreign countries. The taxes follow: SAirits, Wines and Beer.— 
Rum and bay rum, distilled in Porto Rico or imported from the 
United States, 60 cents per gallon, imported from foreign 
countries $1.00 per gallon; all other distilled spirits, 80 cents 
per gallon; distilled spirits, adulterated, 40 cents per gallon; 
wines and beers 15 cents per gallon; champagne, $1.00 per gal- 
lon. Cigars, Cigarettes and Tobacco.—Cigars and cigarrettes, 
manufactured in Porto Rico or imported from the United 
States if not exceeding 3 lbs. per 1,000, $1.00 per thousand, 
and if exceeding that weight $1.80 per thousand; on the same 
articles imported from foreign countries the taxes are $2.00 and 
$3.60 respectively; tobacco manufactured or partly manu- 
factured in any form, of Porto Rican or United States origin, 5 
cents per pound; imported from foreign countries, Io cents per 
pound. Playing Cards, Matches, etc.—Playing cards 2 cents 
per pack; proprietary medicines, 5 per cent. ad valorem; 
oleomargerine, 10 cents per pound; arms and ammunition, 2 
per cent. ad valorem; matches made in Porto Rico or the 
United States, 15 cents per gross of boxes containing not over 
100 matches in each; if imported from foreign countries, 30 
cents per gross. Revenue stamps are affixed and cancelled to 
indicate the payment of these taxes as in the United States. 
Manufacturers and importers are required to furnish bonds con- 
ditional on their faithful compliance with this law, and all 
violations of it are punishable by a fine of from $100 to $1,000, 
imprisonment of from one month to a year, and confiscation of 
all merchandise on which evasion of tax was attempted. 
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FOREIGN CONTRACTS. 


BoILER TUBES AND WIRE RoOPEs.—Johannes- 
burg, South Africa.—It is reported in the Bulle- 
tin Commercial, of Brussels, that there is at 
present a great demand for boiler tubes and 
wire ropes for the Witwatersrand mines. The 
dimensions of boiler tubes most in demand are 
as follows: 84 feet long and 3} in. in diameter ; 
10 feet long and 34 in. in diameter; 12 feet long 
aud 34 or 4 in. in diameter ; 14 feet long and 4 
in. in diameter; 16 1-12 feet long and 4 in. in 
diameter. Tubes of the last mentioned dimen- 
sions are the most in request. As regards the 
wire ropes, the dimensions most in request are 
those of 2,000, 2,500, 3,000 feet and over, with a 
diameter of 1 1-183 inches (the most frequently 
used). American manufacturers and exporters 
of these articles will do well to place themselves 
in communication with the London agents of 
the Johannesburg mines. 


ELECTRIC TRAMWAY RaILs, OVERHEAD 
EQUIPMENT, CARs, EtTc.—Warrington, Eng- 
land.—For the Corporation. Tenders are in- 
vited for the following: Section 1.—Supply, 
delivery and laying of steel rails, paving, etc., 
forming permanent way; Section 2.—Supply, 
delivery and erection of steel poles, brackets, 
trolley wire insulators, ete., forming a com- 
plete overhead equipment; Section 3.—Elec- 
tric tramears. Specifications, ete., of Messrs. 
Preece & Cardew, 13 Queen Anne’s Gate, West- 
minster, S. W. Fee, £1 1s., returnable. Con- 
tract closes March 27. American tenders for 
this and the two following contracts can now 
only be made through agents in the locality 
to whom cabled instructions may still be sent. 


Cast-IRON SocKEeT Pipes.—The Hague, Hol- 
land.—For the Netherlands Colonial Office. 
Supply of about 3,600 tons of asphalt-coated 
cast-iron socket pipes, to be delivered in the 
Roads of Soerabaya, Java. It is stated that 
probably about 7,800 tons more will be required 
in the course of 1901 and 1902, all for the water- 
works of Soerabaya. Specifications and condi- 
tions (Bestek La P 5) in Dutch or English, and 
drawing may be obtained of Martinus Nyhoff, 
Nobelstreet 18. The Hague, Holland. Fee, 2.50 


. florins ($1), not returnable, with 0.37 fl. (about 


15 cents) additional for stamped form of tender. 
Contract closes March 27. 

CABLES, STONEWARE CASING, WROUGHT AND 
Cast-Iron Pipe, Ero.—Sunderland, England. 
—For the Corporation. Supply of the follow- 
ing during the ensuing twelve months: Speci- 
fication No. 1 (Section A.) Boiler. (Section B.) 
Feed pump, feed pipes, exhaust injector, steam 
and exhaust pipes, etc. Specification No. 2. 
(Section A.) Wiring and cables. (Section B.) 
Steam dynamo and booster. (Section C.) 
Switchboard andaccumulators. Specifications, 
etc., of Messrs. Lacey, Clirehugh & Sillar, 
London and Manchester. Fee, £1 1s. Con- 
tract closes March 29. 

STRUCTURAL STEEL.—Hull, England.—For 
the Corporation. Supply of steel roofs for re- 
fuse destructor to be erected in West Dock St., 
Hull. The weight of steel required is about 32 





Particulars of City Engineer’s Office, 
Hull. Contract closes March 29. 

Gas PLANT.—Barcelona, Spain.—The Muni- 
cipality of Barcelona, desiring to adopt the 
latest and most perfected system of gas-lighting, 
invites tenders, to be accompanied by plans and 
projects, to be sentin not later than March 31. 
Barcelona covers an area of 36 square kilometers 
and has a population of 526,000 people. It is 
lighted by gas, electricity and petroleum. There 
are 13,326 public gaslights, 636 of petroleum, 
and 152 are-lamps. The estimated cost of the 
illumination of the town is 1,681,718 pesetas 
(#324,533. 17). 

COMPLETE ELEcTRIC LIGHTING PLANT.—Am:- 
sterdam, Holland.—For the Burgomaster en 
Wethouders van Amsterdam. Supply and in- 
stallation of the complete motor and electrical 
plant of the central station of the municipal 
electricity works. Specifications of the Town 
Printing Works. Fee, 5 florins ($2), not return- 
able, with 1 florin (40 cents) additional for a 
German translation. Particulars of the Secre- 
tary, Achtenburgwal, Amsterdam. Contract 
closes April 1. 

Casr-IRoN WATER PIPE.—Paris, France.— 
For the Ministry of Colonies. Supply of cast- 
iron water pipe destined for the water supply 
system of Saint-Louis, Senegal. Particulars of 
the Office National du Commerce Exterieur, 3 
rue Feydeau, Paris, France. Contract closes 
April 2. 

SEWERAGE SYSTEM AND STREET PAVING.— 
Havana, Cuba.—For the Municipality. Sealed 
proposals will be received for constructing the 
sewerage system and street paving for the city 
of Havana. Information of Lieut. W. J. Bar- 
den, Corps of Engineers, U.S. A. Chief En- 
gineer. ‘Tenders should be addressed to the of- 
fice of the Mayor, Alexandro Rodriquez. Con- 
tract closes 12 0’clock noon, April3. It is stated 
unofiicially that the bidder must deposit $500,000 
asa guarantee of good faith. The contractor 
must give $1,090,000 in cash or bonds as se- 
curity, and must pay $250,000 to the Auxiliary 
Government of the Island for reimbursement 
of the expenses incurred in paying M. J. Dady, 
of Brooklyn, to be relieved of his rights in tan- 
teo. The work must be finished in four years. 


CastT-Ikon WATER PIPES AND FITTINGS.— 
Pietermaritzburg, Natal.—For the Corporation. 
Supply of about 3,200 tons of 18-inch, 400 tons 
of 12-inch, 100 tons of 9-inch and 300 tous of 6- 
inch cast-iron valve pipes, with fittings and 
special castings. Specifications, etc., of Messrs. 
Ford Brothers, 12 Southampton Street, Fitzroy 
Square, London, W.; or of Mr. G. B. Laffan, 
Borough Engineer, Pietermaritzburg. Fee, £5, 
returnable. Tenders may be sent either to 
Messrs. Ford Brothers, London, or S. Stranack, 
Town Clerk, Pietermaritzburg, the day of clos- 
ing contract being the same in each case. Con- 
tract closes April 8. 

BrRIDGE.—Madrid, Spain.—For the Govern- 
ment. Construction of a bridgein the Province 
of Madrid over the River Manzanares. The 
upset prive of the work is 266,282.07 pesetas 
($51,392.34), and a provisional deposit of 13,400 








pesetas ($2,586.20) is required to be made prior 
to bidding. Particulars of the Ministry of 
Agriculture, Industry, Commerce, and Public 
Works, and at the Civil Government Office of 
the Province, Madrid. Contract closes April 13. 

ELECTRIC METERS.—Launceston, Tasmania. 
—For the Corporation. Supply of 500 electric 
meters. Specifications, etc., of Mr. Wm. Corin, 
City Electrical Engineer, Launceston, Tas- 
mania, or of Messrs. John Terry & Co., 7 Great 
Winchester St., London, E. Fee, £1 Ils., 
returnable. Contract closes April 22. 

STEEL AND I[Ron-WorK.—Brighton, Eng- 
land.—For the Borough Council. Supply and 
erection of the steel and iron-work required in 
the construction of an electrical power house at 
Southwick, in the county of Sussex. The work 
comprises, approximately, 160 tons of steel roof 
principals, 448 tons built-up steel columns, 347 
tons lattice and plate girders, 293 tons steel 
frame-work for coal bunkers, and 40 tons iron 
castings necessary for the erection of the steel- 
work. Specifications, ete., of Mr. Francis J. 
Tillstone, Town Clerk, Town Hall, Brighton. 
Fee, £5 5s., returnable. Contract closes April 26. 








IF THE BEST IS NOT TOO 
GOOD FOR YOU - BUY 


——s 


Imperial 
PURE FINE 
PARA RUBBER BANDS 


MANUFACTURED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO. 
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STEEL Rats, Fish PLATEs, Erc.—Sydney, 
New South Wales.—For the New South Wales 
Government. Supply of 12,000 tons 6Q-lb. 
flanged steel rails, 898 tons of steel angle fish- 

lates, and 137 tons of steel fish-bolts and nuts. 
‘he first shipment to be made within three 
months after acceptance of tender, and the 
whole within twelve months. Plan, ete., at the 
Office of the Engineer-in-Chief for Railway 
Construction, Sydney. Tenders also received 
by the Agent-General in London. Date for 
closing contract not yet announced. 

CONDENSER OR ECONOMIZER.— Bethnal Green, 
England.—For the Guardians. Supply of the 
following: (A) Condenser or economizer to deal 
with the exhaust steam from 200-Hp. engines. 
(B) Pipes, fittings, valves, tanks, foundations, 
etc., as set forth in the specification. Specifica- 
tions, etc., of from the a Steward’s Of- 
fice, Cambridge Road, N.E. No date for closing 
contract stated. 


Contracts Awarded, Export Sales 
and Shipments. 








ENGINE AND GENERATOR.— Monterey, Mexico. 
—The Harrisburg Foundry and Machine Com- 
pany, Harrisburg, Pa., is filling an engineorder 
amounting to about 1,000 horse-power for a 
smelting works at Monterey, Mex. The General 
Electric Company, Schenectady, N. Y., will fur- 
nish the electric-generating portion of the 
equipment. 


LOcoMOTIVES, RalLway Caks, Erc.— Milan, 
Italy.—The Council of Ministers has approved 
the contracts for locomotives, passenger and 
freight cars recently placed by the Societe Ita- 
lienne de Chemins de Fer de la Mediterranee. 
The total value of the contracts is over 17,000,- 
000 lire ($3,281,000) ; a considerable portion of 
them are likely to be placed with foreign manu- 
facturers. 


ERECTING Factory BUILDINGS.— Manchester, 
England.—It is reported that the contract for 
erecting the new plant of the British Westing- 
house Electric Manufacturing Company at Man- 
chester, England, has been awarded to James 
Stewart & Co., of St. Louis, Mo., and Buffalo, 
N. Y. The cost of the entire plant, including 
machinery, will be about $8,000,000 and there is 
said to be an unusually sharp competition be- 
tween American and British machine and 
machine tool makers to secure a portion of the 
rich contracts shortly to be awarded. 


ELECTRICAL TRAMWAY EQuIPMENT.—Great 
Britain.—The Electrical Review, of London, 
says R. W. Blackwell & Co., 120 Liberty St., 
New York, have lately secured the following 
contracts :—From the Bradford Corporation for 
the overhead electrical equipment of the Idle and 
Thackley, Clayton and Queensbery and Fairs- 
ley sections of the Corporation tramways. 
From the Southampton Corporation for the 
overhead electrical equipment of the Canute 
Road, Dock Station to Avenue and St. Mary 
Street sections of the Corporation tramways. 
From the Brighton Corporation for the supply 
of their traction switchboard and the overhead 
electrical equipment of their tramway system. 
From the Southport Corporation for the supply 
of all the poles and brackets required for the 
extensions of the Corporation tramways. From 
the Manchester Corporation for all the material 
required for the overhead equipment of their 
new car shed. From the Manchester Corpora- 
tion for tower wagons, reel wagons, and all the 
necessary tools required by the tramways de- 
partment for carrying out extensions of their 
line. As thiscompany purchases large amounts 
of the equipment it requires in the United 
States it is probable that a considerable share of 
the above contracts will be placed with Ameri- 
can manufacturers. 





Foreign Business Opportunities. 


Address all inquiries regarding these to 
Foreign Department R. G. Dun & Co. 

(84) CoTron SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(85) STEEL RaAILs, MININGM ACHINERY, ETo,— 
A firm in Melbourne, Australia, seeks the 
representation of American manufacturers of 
steel rails, steel castings, electric motors for 
mines, mining pumps and light locomotives. 

(86) Gas CoaL.—A firm in Havre, France, 
desires to be placed in communication with 
firms able to supply them with American gas 
coal of good quality. 

(87) Pia Iron, Zinc AND IRON ORE.-—A firm 
at Hamburg, Germany, desires correspondence 
with American concerns handling zine ore, iron 
ore and pig iron. 

(88) Sink CLoTus.--A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods, 











(89) CEMENT.—A prominent German com- 
pany manufacturing Portland cement desires to 
be placed in correspondence with first-class con- 
cerns in the principal eastern ports of the United 
States handling this product. 

(90) BuTTER, LARD AND MeEat.—A firm at 
Berlin, Germany, desires to receive consign- 
ments of American butter, lard and meat. 

(91) MusSICALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
South America, 

(92) PoTaTo FLOUR AND DEXTRINE.—A ship- 
per at Hamburg, Germany, desires correspon- 
dence with importers of potato flour and dex- 
trine in the more important ports of the United 
States. 

(93) SHOES.—A Boston shoe manufacturer de- 
sires selling agents in London and Paris. 

(94) A house in Belfast, Ireland, manufactur- 
ing a satin finishing composition used by linen 
and cambric manufacturers, desires an agent in 
Boston. 

(95) Raw HipE AND LEATHER BELTING.—A 
firm in St. Louis making raw hide belting and 
leather belting desires correspondence with 
dealers in Australia, Central and South America, 
and in Cuba. 

(96) KNivEs, Scissors, Razors, Erc.—An 
English firm manufacturing pen and pocket 
knives, table, butchers’, sheath, bushman. spear 
and dagger knives, scissors, razors, etc., desires 
an agent in Canada. 

(97) LAUNDRY MACHINERY.—A house in 
Mexico desires correspondence with American 
manufacturers of laundry machinery. 


+ --—_____ 


INDUSTRIAL NOTES 


The Baldwin Locomotive Works at Phila- 
delphia have recently booked these orders: 
Thirty-five engines for the Southern Railway, 
twenty-five for Atchison, five for the Kanawha 
and Michigan, and one for the Norfolk and 
Southern. 

The Kilby Manufacturing Co., of Cleveland, 
Ohio, is erecting beet sugar plants at Lansing, 
Mich., Saginaw, Mich., and one at Loveland, 
Col., each to have a capacity of 600 tons of 
beets per day. The companyis also enlarging 
a plant at Binghamton, N. Y., which will have 
a capacity of 500 tons of beets per day. 

The Barr Pumping Company, of 120 Liberty 
St., New York, and Philadelphia have secured 
the contract for the 3,000,000 gallon pumping 
engine recently purchased by the City of Walt- 
ham, Mass. his is the second pump which 
the Barr Company have furnished the City of 
Waltham. 

The Cleveland City Forge and Iron Company 
of Cleveland, O., has recently forged the rudder- 
frame for the battleship Ohio, now in course of 
construction at San Francisco. ‘The company 
is now forging a frame for the battleship 
Missouri. ‘This will make sixteen rudder- 
frames forged for battleships by this company. 
These frames are immense structures, each 
Weighing about sixteen tons. 

Two armored cruisers have been awarded bv 
the ecretary of the Navy to William Cramp & 
Sons’ Ship and Engine Building Company of 
Philadelphia. This award was made ip January 
last, but the distribution by name has only 
recently been made. The vessels awarded to 
Cramps are the ‘* Pennsylvania” and ‘* Colo- 
rado.” ‘lhe Neafie & Levy Ship and Engine 
Building Company are awarded the; St. Louis,” 
a protected cruiser. 


The Mayfield Woolen Mills, which recently 
removed its headquarters to St. Louis, Mo., 
from Mayfield, Ky., has purchased the Old 
Kentucky Woolen Mills at Louisville, Kv. The 
Louisville Mills, as well as the Mayfield Mills, 
will be removed to St. Louis as soon as practi- 
cable, if satisfactory arrangements are made. 
The management will build a clothing factory 
in connection with the woolen mills, which will 
consume the entire product of both mills. The 
present working capital of the company— 
#600,000—will be increased to $1,200,000. 


Work on the temporary foundry buildings of 
the New York Car Wheel Works at Buffalo, 
N. Y., to replace those recently destroyed by 
fire, is rapidly progressing, and operations in 
the foundry department will be tesumed on 
April 10th. In the meantime plans are being 
prepared by the Company's engineers for large 
foundry buildings double the size of those 
destroyed. The new buildings will be 140 feet 
wide by 400 feet long, and of steel construction. 
and when in operation will give the works a 
capacity of six hundred wheels or more a day. 
As no other part of the plant, excepting the 
foundry buildings was injured by the fire, opera- 
tions in all other departments have been con- 
tinued, wheels being supplied froin the other 
works of the Company at Boston and Ramapo, 
N. Y., and from the foundries of the Griffin 
Wheel Company at Detroit and Chicago. 











GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 


Eighteenth Street and Allegheny Avenue, 


PHILADELPHIA, Pa. 


141 sibtitiid Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts abroad. 











RAILROAD. NEWS. 


The stockholders and ob the debenture bond- 
holders of the Wabash have ratified the issue 
of $6,000,000 bonds. 


The Rio Grande Western has declared the 
regular quarterly dividend of $1.25 per share, 
payable on May 1 

The American Bridge Company has secured a 
contract for thirty-six bridges for the Chicago, 
St. Paul & Missouri Railway. 

The Cleveland, Cincinnati, Chicago & St. 
Louis has declared the regular quarterly divi- 
dend of 14 per cent. on the preferred stock, 
payable on April 20. 

An agreement has been reached with the 
principal bondholders of the Fort Worth & 
Denver City, whereby interest at the rate of 5 
per cent. will be paid for two years, beginning 
next June, and 6 per cent. thereafter. 

The Seaboard Air Line has sold to a syndicate 
of bankers $10,000,000 10-year 5 per cent. gold 
bonds at par and interest. The proceeds will 
be used to pay off $3,400,000 6 per cents., due 
March, 1902; to retire $2,000,000 collateral trust 
5s., due October, 1902, and various other pur- 
poses. 

The report of the Texas & Pacific for the 
year ending Dec. 31, 1900, shows gross earnings 
of $9,751,121, an increase of $1,450,935 or 17.48 
percent. Net earnings amounted to $3,169,498, 
an increase over the preceding year of $718,169, 
or an increase of 29.29 per cent. After deduct- 
ing $1,739.089 for interest, taxes and rentals, and 
$482,302 for equipment and _ miscellaneous 
items, there remained a surplus for the year of 
$1,137,376, an increase of $690,393. 

President Hill, of the Great Northern, has 
issued a circular announcing the action of the 
directors in authorizing the increase in the com- 
pany’s capital stock by $25,000,000. The action 
of the board is subject to ratification by the 
stockholders. The proceeds will be used to 
acquire additional lines, which will add over 
500 miles to the lines controlled by the company, 
and to acquire control of the ocean steamship 
of the Great Northern Steamship Company. 
The stock is offered at par to stockholders of 
record, on April 1. 

Portland, Me., business men express much 
satisfaction that Portland has been placed on 
the list of Atlantic grain ports for foreign ship- 
ment, and this line of business is steadily on the 
increase. The railroads are handling a large 
amount of freight. The Grand Trunk Railroad 
is making extensive improvements in their ter- 
minals, rolling stock, and roadbed. 
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_ TRANS- OCEANIC SHIPPING. 


In connection with tl the references already 
made in this column to the rapid improvement 
now being effected in the shipping facilities of 
the Pacific coast ports, it is of interest to note 
that the Oceanic 


new steamers are named ‘‘Sierra,” ‘‘Sonoma,”’ 
and ‘‘Ventura,” respectively, and are all of 


6,000 tons register, 425 feet long, have double 
bottoms, water-tight compartments, two sets of 
triple-expansion engines capable of developing 
8,000-H.P., and twin screws that insure a speed 
of 17 knots an hour. They were built by the 
Cramps of Philadelphia. 

A new fortnightly service between Newport 
News and Norfolk and Amsterdam is to be 
inaugurated next fall by the Holland-American 
line in conjunction with the Chesapeake & Ohio, 
Norfolk & Western, and Southern Railways. 
The new fleet is to be named after the dykes in 
Holland, just as the well-known vessels of the 
New York fleet have been named after the 
leading dams. The boats thus far named are: 
the *‘Amsteldyke,” the ‘‘Solstdyke” and the 
“Stoterdyke.” They are 415 feet long, 52 feet 
beam and 32 feet depth of hold; are capable of 
making about 11 knots, and will be fitted with 
the most modern appliances for rapid handling 
of cargo. They have double decks, the upper 
being especially suited for cattle. 

OcEAN FREIGHTsS.—The following table shows 
rates for ocean freights between Ne »w York and 
leading foreign ports on grain, provisions, cot- 
ton, sack flour, and light measurement goods 
for the current week : 


' 











= of &,| 5 2fe7 
= B= | 28) 55 s- 
as ze | S=| Se |SSime 
at — pe ~ ~ oo _ 
Berth Rates -- 2° | S cre 
a < es |& | G8 szee 
per Steam. - A. he Sti Ss sis 
4. 2 SAl we Sé5De 

—— = ~_ . én 

a 

Liverpool ...)l}¢4. 7s. 6d. (3c. 5s. 6d. 10s. 
Manchester . | 2iod. 1Us. 20 ¢ s. il. 12s. 6d, 
London. .... 2d. l7s. 6d. | — 9s. 17s. Gd, 

Glasgow . - |ligd. 17e.6d. | — | 7a. 15s. 
Bristol ..... 24d. 17s. 6d. | — 10s, 17s. 6d. 
= 3d. l7s. 6d. | — 15s. 17s. 6d. 
i ae 344d. lis. 6d. | — (12s. 6d. 17s. 6d. 

Newcastle... 3d. 20s. — 5s. 15s 


c. 16 cents Ile. 
c. 15 cents 13¢. 
c. 15 cents 13e. 


Hamburg .-.. 3/$ptg 2" cents, |25 
Rotterdam ../5'2c. 18 cents. 32 
Amsterdam ‘15 3ec. 18 cents. |32 


Copenhagen. | 3s. 20s. 17s. 6d. 20s. 
Bordeaux ...|2s8. 6d. ~ cents.| — |22% cts.|$6 
Antwerp... lo4, ed. (16s. 3d. |19¢.) 12s. Gd. | 15s. 
Bremen ood sUptg. 20 cents.|25¢. 16 cents) 12e. 
Marseilles. ../2s. 6d. 22s. 6d. — |158. 2"¥s 6d. 


Havre ......(18. 6d. |15 cents.|30c. 12% ets. $5 
| | 
Rates for measurement goods to other points: 
To Chinaand Japan, 30s.—32s. td.;to Sydney or 
Melbourne, 35s.—37s. 6d.: to River Plate, 32e. 
For flour—To Rio Janeiro, 85c.; to Cape Town 
38s. 9d., and for canned goods to Cape Town, 45s. 


FOREIGN SAILINGS, 


March 27 to April 27. 





List of intended sailings from leading ports 
of vessels carrying general freight. Lists of 
tramp steamships and sailing vessels for charter 


furnished on application to Dun’s Review. 
Mail steamers marked * 
NEW YORK SAILINGS. 
To Liverpool. Line. 
Wed., Mar. 27..Oceanic*........... White Star 
Sat., MO EEE we peccvedsccnie Cunard 
ee SD. CNB onc cocccccs Leyland 
BOR. Sa AT ccocsccccvcese White Star 
a. ~~ Gi cecaances os aa 
Sat., Ci an tptenenbcehine Cunard 
eg TO i ceecccccons White Star 
Wed., ‘* <¥ -Germanic*......... - “ 
zee, “* pI: conconcoccses Leyland 
Fri., . re : hte edie in White Star 
Sat., a |“ SRR Cunard 
eee White Star 
0 " 
Sat., 1 “sc cnsencsave Cunard 
os ‘¢ 20..Philadelphian......... Leyland 
os. “ 23... Tauric ae White Star 
oo, * We. eee” .ccce lien « - ” 
Fri., am een . te 
Sat, Be Fas EEE cvésdcaceccensed Cunard 
To London. 
Sat., Mar. 30..Marquette...... Atlantic Trans. 
‘* April 6..Minnebaha..... 
- we el l—EESeee se ss 
“ a — £4 ie se 
” ‘* 20..Minneapolis.... ee 
To. ‘6s 27... Marquette...... - " 
To Glasgow. 
Sat., Mar. 230..Furnesia® ........... a -Anchor 
‘*¢ April 6..Ethiopia*...... 
oe " 6.. State of Nebraska... Allan- State 
ase “ DE cnwnodics sauces Anchor 
- ‘* 27..Laurentian*....... Allan-State 
4é sé 


27..Anchoria.............. Anchor 


Steamship Company is adding | 
three new vessels to its Australian line. The | 

















To Manchester. 
Sat... Mar. 30. 
" A pr. 6. 


.A Steamer.... Lamport & Holt 
_A Steamer. 


- = 13..A Steamer.... ee at 
” ‘* 20..A Steamer... .. - ” 
oe as 7..A Steamer .... on o 
To Newcastle. 
i Se. cD once cccascccwsecs Wilson 
See, * Bibs. BRE occcoccccaace ” 
To Southampton. 
Tues., Mar. 26..Lahn*.........- No. Ger. Lloyd 
wee. *. Fi.c VARIES occcsscorve American 
Thurs., ** 28..Koenigin Luise. No. Ger. Lloyd 
Tues , Apr. 2.. Kaiser Wilhelm der Grosse” 
No. Ger. Lloyd 
Wed., SS fC er American 
Thurs, ** 4..Grosser Kurfuerst..... No. 
Ger. Lloyd 
S Bee Be 0k cc ceawcal American 
~ 2g. Pen cécesaxe a“ 
ss a. .o. Ger. Lloyd 
Sat., ‘+ 20... Kaiserin Maria Theresa “ 
i - 
Wed., 24. St. aS American 
To Hall. 
ee a es eC coc cccacebeeseces Wilson 
os Seen cnascxeanudecuns Ma 
a REE a Se - 
ss +o 20. =, AE a ae ae _ 
o¢ ss I ee a " 
To Bristol. 
Thur., Mar. 28.. Wells City......... Bristol City 
Wed., Apr. 3..Exeter City........ . 
v3 * 10.. Liandatf City...... - 
” 17..Brooklyn City..... - 
Sat.. * 20..KRansas City....... m 
To Havre. 
Thur., Mar. 28..La Gascogne’.......... French 
Sat., <“s 30..A Stemmer....... Barber & Co. 
Thur., Apr. hgh ti sar al ‘eo<ceeesee French 
Mon. te BRO aa 
» * .La Champagne®* ....... ” 
oe te 18. pe ED cv vccccaces “ 
Wed., 4.. Bordeaux a ” 
se ie 35 La Gascogne™ .......... - 


To Dunkirk. 

Thur., Mar. 28..Collingwood..... Barber & Co. 
‘“* Apr. 20..A Steamer....... 4 ts 

To Antwerp. 


Wed., Mar. 27..Noordland* .......... Red Star 
Sat., a oe Phoenix 
Wed., Apr. 3..Friesland*........... Red Star 
Sat.. ‘** 6..British Prince... ....Phonix 
Wed., * FO. Bemtiwere...scccs cc; Red Star 
Sat., ‘* 13.. British Queen......... Phoenix 
” si A . Weste rnland*....-... Red Star 
’ . Kensington*......... " 
66 “ a7. Beldish Trader... ... Phoenix 
To Rotterdam (via Boulogne). 
Sat., Mar. 30..Maasdam......... Holland-Am. 
$e ‘+ §30..A Steamer...... Vogemann 
‘ April 6-..Rotterdam” . -Holland- Am. 
“ -¢ 2..Amsterdam*...... 
os S. Bice ccckce = ” 
To Stettin, Copenhagen and Christiania. 
Sat., Mar. 30..Hekla*...... Scandinavian-Am. 
Apr. 13..Island* ..... - os 
** 20..Kentucky® . . 4 
és es 27.. Norge* ..... rv és 


To Hamburg. 
Sat., Mar. 30..Pennsylvania...Hamburg- Am. 
Thur., Apr. 11 _. Augusta Victoria “3 

6 18. Deutschland... - 
To Bremen. 
Thur., Mar. 28.. Koenigin Luise.No. Ger. Lloyd 
Tues., Apr. 2.. Kaiser Wilhelm der Grosse* 
No. Ger. Lloyd 


Thur., * 4..Grosser Kurfuerst * 


1l..Rhein Kurfuerst * " 

os ne Fee " a 
Oe ae - “ 
Thur., ** 25..Barbarossa...... si sg 


To Azores, Madeira, Lisbon and Oporto. 

Sat., Mar. 30..A Steamer..... Amsinck & Co 
To Marseilles and Naples. 

Fri., Mar. 29..Burgundia.............. Fabre 
Tues., Apr. 9..Massilia ..... ikeenuin en 


To Gibraltar, Marseilles, Leghorn, Genoa and 
Naples. 


Sat., Mar. 30..A Steamer..... CO 
To Naples and Genoa. 
Sat., Mar. 30..Werra* ...... No. Ger. Lloyd 
ee Dig EE carcass ve 
wee., * aa anes scant coiled Italian 
Sat... * 13.. Kaiser Wilhelm II.* 
No. Ger. Lloyd 
Wed., * 17... Mareo Minghetti ....... Italian 
as cd 0 ctiamimnnined es 
— - Ee No. Ger. Lloyd 
To Naples, Genoa and Leghorn. 
Sat., Apr. 13..Tartar Prince .......... Prince 
Seen Bec BEE cccecsese 
Te Matanzas and other Cuban Ports. 
Sat., Apr. 6..Curityba*..... psdecoes Munson 


© SEE westvosevesseses 





To Venice and Trieste. 

Thur., Mar. 28.. Powhatan. Med.& N.Y.S.S. Co 
Fri., Apr. 5..Pocasset.. °° " ss 
Sun., * 2..eeweee... 6¢ 66 


To Havana and Vera Cruz. 


Wed., Mar. 27 ..Semuranca™ .....cccccccce Ward 
Sat., o Fe. eeeee Cee” .. co <ccece + 
Tih): 2 Da césénckcounsecs © 
Sat., Oe cette iain ce a 
wea., * 30. GROMER"... cccoccces reams : 
Sat., wee - 
Wed., I a ae 
Sat., et ETE eee : 
Wed.. aE ... vcs eedw no « 

Sat.. ** 27..Morro Castle* 


To Nassau and Cuban Ports. 


Thur., Mar. 28..Saratoga .......... . Ward 
oe: Fe SR e a. s K-00 cccbatecncs m 
To Jamaica, Colombia, Nicaragua and Costa 

Rica. 
Sc: UR: I i Atlas 
© EE Tae een betcvinsenccase - 
aos Tn vcvweediesweuns . 
To Hayti and Colombia. 
Wed., Mar. 27..Mt. Vernon” ......... Cameron 
“ Apr. 3..Belivernon’....... , 
6 10.. Laurenburg” ......... 
ss “4 Se 


To Bermuda. 
Sat.. Mar. 30.. Trinidad” 


Thur., Apr. 4..Pretoria*...... 

Wed., °** 10..Trinidad* ..... “ 
Mon., - BD. PEE oc ccce os o 
Sat., 6 Fe... BUMMER” ccce. " os 
Teer... * F.. Pee 2. cccs ws i 


To Porto Rico. 


Sat... Mar. 30..San Juan” .N.Y.& P.R.S.S. Co. 


“+ Apr. 3.. Ponce”*.... 
ne " 27..San Juan* * is a 

To Porto Rico, Venezuela and Curacao. 

Sat.. Mar. 3B.. FReme. .ccccccccecs Red ** D’ 
‘* Apr. 6..Philadelphia*....... i o 
” si 13... BERTRORERO” ....cccce és $e 

PM” <ccs sce sseee ” vas 

$6 se - RRS een ” ey 


To St. Kitts, Barbados and Demerara. 
Fri., Apr. 5..Talisman..N.Y. & Dem.S.8.Co. 


Wed., ‘* x: - as 

To West Indian and Venezuelan Ports. 
Wed., Apr. 3..Prins Willem II........ Dutch 
Fri : 19..Orange Nassau......... a 
To Ports in Windward Islands. 

Tues., Apr. 2..Caribbee* ..... Que bee S.S. Co. 
Sat., ‘* 13..Fontabelle* ... $e 
Tues.. * 2..Rereatma” ..... - a 


To Nassau, N. P. 


Wed., Mar. 27..Antilia....-. Bahamas 38S.S. Co. 
+ RE, FE. RR. 00 ss a " 

To Colon. 

Tues., Apr. 2..Finance .....Panama R.R. Co. 
se “ 9..City of Washington “ 
se “6 Dp. sD . . cw aceeuss o 

— 233. _Allianea see ee. 

To South Africa. 

Fri., Mar. 29..Inchmona....... Norton & Son 


To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 

Fri., Apr. 5..Hevelius*..... Lamport & Holt 

Sat., ‘“ 20..Coleridge sa S 


To Para and Manaos (via Barbados). 


Sat., Mar. 30..Hilary*......... Booth S.S. Co. 
To Montevideo, Buenos Aires and Rosario. 
Sat., Mar. 30..A Steamer....Lamport & Holt 


}.. Harmonides..... Barber & Co. 
To China, Japan and the Philippines. 


Mon., Apr. 15..Glamorganshire.. Barber & Co. 


- see. 


To Australia and New Zealand. 
Sat.. Mar. 30..Leitrim.........Norton & Son 


BOSTON SAILINGS. 
To Liverpool. 


Wed., Mar. 27..New England” ...... Dominion 
04 *¢ = 27... Lancastrian........... Leyland 
Fei.. * ee i ia oe Warren 
Ret. * nM 6 cetdcetscacuel Cunard 
Wed., Apr. 3..Devonian..... dcveesus Leyland 
Sat., ~ i GS 50.0 setiew ube Warren 
6e ae S00 Dominion 
ee Leyland 
és ‘* 10..Commonwealth .....Dominion 
Sat., a: ll ” 

‘s ‘* 13..Sagamore .............Warren 
Se FO Leyland 
Sat., S «9D. .EOOROMRIRE. . oc cccccce . 

6 os OS pee Cunard 
Wed., * —y .New England .......-Dominion 
Sat.. 6 = _ EET, Cunard 

6 ée _.Lancastrian.........-- Leyland 

és be e  £};—- ae Dominion 

6 66 27 IR i iain os i.e dienes Bed Warren 
To Hull. 


Wed., Apr. 13..Galileo................. Wilson 
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To London. 
Thur., Mar. 28..A Steamer...........Johnston 
‘* Apr. 4..Columbian...W. & F. Leyland 


To Glasgow. 


Sat., Mar. 30..A Steame?....ccccccccce: Allan 
To Antwerp. 

Sat., Mar. 30..A Steamer .......... ..Puritan 
To Rotterdam. 

Tues., Apr. 9..Florence....... Holland-Boston 
Sat., * 20..Saxon King.... “ 


To Jamaica and San Domingo. 
Wed., Mar. 27..Adm’l Dewey. United Fruit Co. 
Fri., ‘+ 29..Ethelwold.. .. aie “ 
Wed., Apr. 3..Adm’l Farragut 

“ ** 10..Adm’l Dewey “ ts 
Fri., ‘* 12..Ethelwold.... “ “ 
Wed., ** 17..Adm’!] Farragut ‘ on 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., Mar. 30..Pennland .......... .American 

To London. 

Sat., Mar. 30..Mackinaw .....Atlantic Trans. 
“ ‘** 30..West Point...Phila. Trans-Atl. 
‘* Apr. 6..North Point... ‘ " a 

Wed., ** 10..Montana....... Atlantic Trans. 


Sat... ‘* 13.. Eagle Point..Phila. Trans.-Atl. 
m ‘ €620.. East Point... ‘ “ 
To Bristol. 

Wed., Apr. 10.. Planet Venus. Phila. Trans-Atl. 
To Rotterdam. 

Wed., Mar. 27..Euxinia......... Cosmopolitan 
To Avonmouth. 

Wed., Apr. 10..Planet Venus. Phila.Trans. Atl. 
To Hamburg. 


Thur., Mar. 28..Hamnnover.............. Brauer 
Wed., Apr. 10.. Blaamanden........... - 
ee, 7 Bec Be on oe ch ccsewnses " 


BALTIMORE SAILINGS, 
To Liverpool. 


Sat., Mar. 30..Quernmore ........... Johnston 
BR. GS .  FORIRND . ce ccccccces: "= 
6 ‘** —13..Qakmore ...... sences = 
To London. 
Sat., Mar. 30..Michigan ......cece Atl. Trans 
Mon., Apr. 8..AMOCPTICA ....cccccces ~~ | 
a o- « 


23..Knight Commander. ‘ 
To Glasgow. 


Sat., Mar. 30..Tritonia............Donaldson 
a! eee) | re _ 
To Dublin. 
Mon., Apr. 1..Lord Downshire.......... Lord 
To Leith. 
Sat., Mar., 30..Lord Iveagh........ ...Empire 
To Antwerp. 
Wed., Apr. 10..Storm King ........... Puritan 
To Rotterdam, 
ek: Be a ccins cndacdaneauws Neptune 
©. A. Bers kv. kxcecccostedes " 
= * eee - 
as - a ssnnenadenendns - 
To Bremen. 
Wed., Mar. 27..Dresden....... No. Ger. Lloyd 
‘Apr. 3..Oldenburg..... aie " 
6 Ss Pi consnees’s " “ 
" ‘¢ 17..Frankfurt ..... = - 
a ‘+ 24..Hannover..... as os 
To Hamburg. 
Sat., Mar. 23..Alexandria ..... Hamburg-Am., 
+6 oe 30..Bethania....... ™ ” 
— eS eee m ie 
es a— one " - 


CHICAGO SAILINGS, 
To Liverpool (vi+ Montreal). 
Thur., Apr. 25..Northman...Northwestern 
S.S. Co. 

To London (via Montreal). 

Wed., May 1..Northeastern....... North- 
western 8.S. Co. 

To Hamburg (via Montreal). 

Wed., Apr. 24..Northwestern...... North- 

western 8.8. Co. 

Sat., May 4..Northtown... - 


SAN FRANCISCO SAILINGS. 
To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Sat.. Mar. 30..Gaelic*.. Occidental & Oriental 


Tues., Apr. 9..Hongkong Maru* ....Toyo 
| Kisen Kaisha 


, RE Pacifie Mail 
Sat., a 4» " - 
To Honolulu, Auckland and Sydney. 

Sat., Apr. 6..Mariposa..... Oceanic S. S. Co. 


Wed., “ I17..Ventura’..... 


To Central American Ports and Panama. 
Thur., Mar. 28..A Steamer........-. Pacific Mail 





INVESTMENT NEWS. 


Bond Ofterin ZS. 


CINCINNATI, O.—Bids will be received until 
April 6 by George F. Holmes, Clerk Board 
Public Service, for $50,000 34 per cent. bridge 
repair and reconstruction bonds and $50,000 34 
per cent. special condemnation bonds. They 
are in denomination of $500, and are dated April 
1, 1901. Interest will be paid semi-annually at 
the American Exchange National Bank, New 
York City. A certified check for 5 per cent. of 
the gross amount of the bids, made payable to 
the Board of Public Service. Bids for each 
issue must be made separately. 

CLINTON, lowa.—C. D. May, District Treas- 
urer, will receive bids until April 1 for $50,000 
4 = cent. 5-10 year (optional) refunding bonds. 
The bonds are in denomination of $1,000, and 
are dated June 1,1901. Interest will be payable 
semi-annually. 

FINDLAY, O.—Frank C. Ray, City Clerk, will 
receive proposals until April 11 for $50,000 34 
per cent. city-hall bonds. Interest will be paid 
semi-annually. The bonds are in denomination 
of $1,000 each, and are dated March 1, 1901. 
deposit in money ora certified check on some 
bank in Findlay equal to 3 per cent. of the par 
value of the bonds bid for must accompany 
proposals. 

New YorK City.— Proposals will be received 
until March 25 by Bird 8S. Coler, Comptroller, 
for $2,500,000 34 per cent. Corporate stock of 
the City of New York. The stock is exempt 
from all taxation in the State of New York, 
except for State purposes. A deposit of 2 per 
cent. is required. 

SHREVEPORT, La.—Sealed bids will be re- 
ceived by the Secretary of the Board of Com- 
missioners of the Caddo Levee District of 
Louisiana, at Shreveport, La., up to 12 o’clock 
on April 10, 1901, for the sale of $100,000 5 per 
cent. bonds. These bonds are in denomination 
of $500 and $1,000, and are due 50 years from 
date, but are redeemable in 40 years after date, 
at the option of the Board. Interest will be 
paid semi-annually by the Treasurer of the 
State of Louisiana. No bid for less than par 
and accrued interest to date of payment will be 
considered, and cash or a certified check equal 
to 5 per cent. of offer must accompany each 
bid. The issue is authorized by the General 
Assembly of Louisiana. 

MONTREAL, CANADA.—Bids will be received 
until April 25 by W. Robb, City Treasurer, 
for $300,000 4 per cent. coupon bonds on in- 
scribed stock maturing May 1, 1941, interest 
payable semi-annually at the offices of the Bank 
of Montreal in London or New York, and at the 
office of the City Treasurer in Montreal. The 
loan is issued under the authority of the Act of 
the Legislature of the Province of Quebec. 
Payments are to be made as follows: 5 per cent. 
on application, 45 per cent. on allotment and 50 
per cent. thirty days after allotments. 

CANYON CounTy, IpAHO.—The Board of 
County Commissioners will receive bids until 
April 10 for all or any part of $38,000 10-19 year 
bonds, optional after 10 years. The bonds will 
bear interest not exceeding 5 percent. Bidders 
must state the lowest rate of interest and best 
terms at which they will purchase said bonds, 
in cash or outstanding county warrants of Can- 

on County. J. M. Bernard is Chairman of the 

oard. 

MIDDLEBURY, VT.—Sealed bids will be re- 
ceived by C. E. Pinney, Village Treasurer, 
until April 1, at 10 a. m., for $50,000 4 per cent. 
semi-aunual 20-40 year (optional) water system 
bonds ; $25,000 of the bonds will be delivered 
May 1,and such proportion of the remaining 
amount as shall be required as soon as the work 
is completed and balance ascertained. 

EMLENTON, VENANGO CounTy, Pa.—Pro- 
posals will be received until April 15 for $16,000 
sewer bonds of the Borough of Emlenton. The 
bonds are in denomination of $100 and bear 
interest at the rate of 4 per cent., payable semi- 
annually. All bids must be accompanied by a 
certified check, payable to M. Goughler, Burgess. 

FLATHEAD County, Mont.—August Lagoni, 
County Clerk, will receive bids until April 3 
for $55,000 4 per cent. 20-year court house bonds. 
The bonds are in denomination of $500. Inter- 
est will be paid semi-annually. Acheck, certified 
by a bank in Kalispell for $2,750, must be de- 
posited with the County Treasurer by the suc- 
cessful bidder. 

GRanT County, IND.—Bids will be received 
until March 28 for $100,000 44 per cent. bonds. 
The bonds are in denomination of $500, and are 
dated May 15, 1901. Interest will be paid semi- 
annually, and principal will mature at the rate 
of $2,500 on May 15 and November 15, from 
November 15, 1901, to May 15, 1921, inclusive. 

SUFFOLK, Va.—Sealed proposals will be re- 
ceived by the Finance Committee of the Coun- 
cil until Friday, April 5, for the purchase of 
$15,000 sewerage bonds. The bonds will bear 
date of April 1, 1901, and the principal will be 
payablein 30 years. The bonds will be in de- 





BOND OFFERINGS 


PAYING 3.18 TO 4.95%. 


Central R.R. of N. J. Gen. 5s. 
Fla., Cent. & Pen. Con. 5s. 
Gal., Har. & San Ant. Ist 5s. 
lowa Central Ry. Co. Ist 5s. 
Lake Shore Refunding 3s. 
Minn. Gen’! Elect. 1st Con. 5s. 
Minn. & St. L. Con. 5s. 

Norf. & West. Imp. & Ext. 6s. 
Nor. Pac., St. P. & Duluth 4s. 
Peoria & Pekin Union 2d 4%s. 
Rio Grande West. 1st 4s. 


Complete Circular List on Apolication. 


Spencerlrask & Co. 


27-29 Pine Street, 
New York. 


nomination of #500, and will bear interest at 
the rate of 4 per cent., payable semi-annually. 
They are exempt from municipal taxation. 


65 State St., Albany, 











Bond Issues Approved. 


HARTFORD, Conn.—The Legislature has 
authorized this city to issue $200,000 4 per cent. 
30-year school bonds. 

luKA, Miss.—The Board of Aldermen and 
the Mayor have authorized the issuance of 
$10,000 6 per cent. 5-20-year bonds. 

WintHrop, Mass.—The town treasurer has 
been authorized to borrow $50,000 in anticipa- 
tion of taxes. 

HempstTEaD, L. I|.—The election held on the 
19th, the proposition to buy the plant of the 
Hempstead Water Co. and to issue $45,000 bonds 
therefor, was carried by a majority of one vote. 

LAWRENCE, L. I1.—The village has voted an 
issue of $6,000 park bonds. 


Bond Sales. 


SCHUYLER County, ILL.—The $12,000 5 per 
cent. four-year average bonds were awarded to 
the Bank of Schuyler County, Rushville, at 
105.58. 

Racine, Wis.—The $50,000 4 per cent. 74 to 94 
year optional bonds were awarded to the Com- 
mercial Bank of Racine at 104.43, 

LAWRENCE, Mass.—The $50,000 4 per cent. 
94-year school bonds were awarded to George 
A. Fernaldo & Co. at 103.807, an interest basis of 
3.17 per cent. 

BuFFALo, N. Y.—The $152,804.97 34 per cent. 
grade crossing bonds, maturing 1921, and the 
$90,000 34 per cent. water refunding bonds, 
maturing $4,500 yearly from 1902 to 1921, were 
awarded to the Erie Sener Savings Bank of 
Buffalo at 107.012 and 104.21 respectively. 

MosBILE, ALA.—The $60,000 4 per cent. 4-20- 
year improvement bonds have been awarded to 
the First National Bank of Mobile at 102.50. 

New RocHeELue, N. Y.—The 838,000 34 per 
cent. 10-28 year street improvement bonds were 
awarded to Dick Bros. at 105.43, an interest basis 
of 3.115. 

Fauu River, Mass.—The $45,000 3) per cent. 
30-year sewer and water bonds of this city were 
purchased by Mason, Lewis & Co. at 107.80. 

MINNEAPOLIS, MInN.—The $186,000 4 per cent. 
certificates of indebtedness were awarded to N. 
A. Stein, of New York, at $197,511.54. The 
principal will mature as follows: On January 
1, 1905, $16,000, from 1906 to 1913 inclusive, 
$20,000 yearly and $10,000 on January 1, 1914. 








Miscellaneous. 

(GUILFORD County, N. C.—The people of this 
county will vote on the question of issuing 
$300,000 bonds for road improvements. The 
County Commissioners may be addressed at 
Greensboro, N. C. 

LINCOLN, W. Va.—An election will be held 
April 4 to decide upon the question of issuing 
$25,000 in bonds in Lincoln and Ellsworth dis- 
tricts, to aid the proposed railroad between 
Sistersville and Middlebourne. 

BRISTOL, TENN.—John C. Anderson, Mayor, 
may be addressed relative to issue of $15,000 in 
4 per cent. bonds for improvements, which is 
offered to investors. 

New ROocHELLE, N. Y.—An issue of $150,000 
school bonds is said to be in prospect. 
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FINANCIAL. 


Brown Brothers & Co. 


BOSTON. 


PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 


0 i Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








__ SPECIAL NOTICES. —__ 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 
Remington 
Typewriter 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





ee — 


_ TRAVEL. 


Yellowstone National Park, 


An Ideal Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D.E. BURLEY, G. P anoT. A. 
OREGON SHORT LINE R. A. 


SALT LAKE CITY, UTaw 
Elegant New Park Folder 


** WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








__SPECIAL NOTICES. 





UNCLE SAM 


is no sybarite; but he 
generally gets the best. 
of everything. 

For this reason, his 
patronage is a fair cri- 
terion of excellence, not 
to say superiority. 
Now, Uncle Sam has all 
his various Departments 
do almost all their 
writing with 


CARTER’S INKS. 











FINANCIAL. 











Western National Bank 


Pine & Nassau Streets, 
NEW YORK 





with total resources of over 
$50,000,000.00 





unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 











SPECIAL NOTICES. ~~ 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 


Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of — description, Carriage 
Cloths, and a general line of all Dry Goods. 








INSURANCE. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


AND 


BROKERS, 


57 & 59 William Street, 








NEW YORK. 


CORRESPONDENCE SOLICITED, 














— age —— 


__ FINANCIAL. 


Transact a general 


Redmond, (“stm 


Ker r & Co. 


Dividends and inte- 
rest collected and 
remitted. Act as 
Fiscal Agent for 
and negotiate and 


BANKERS, roads, street. rail 
44 WALL ST., N. Y. wien ate mocustiias 
bought and sold on 
Members commission. 
N. Y. Steck Exchange. DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 


GRAHAM, KERR & CO. 








SPECIAL NOTICES. 


WILLIAM MANN CoMPANY, 


BLANK BOOK MAKERS, 








Stationers, Printers, Lithographers. 
MANUFACTURERS OF 


Mann's Copying Books and Paper, 


PHILADELPHIA and NEW YORK. 








INSURANCE. 





The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


‘THE GREATEST OF 
ALL THE COMPANIES.”’ 


ASSETS: $301,844,537.52. 


DON'T RENEW *i.tsciten' 


WITHOUT FIRST EXAMINING THE 





PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY, 








